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I.  The  Nation’s  Economic  Budget 

Explanation  of  the  tables 

Table  I  presents  the  Nation’s  Economic  Budget  for  calendar  years  1939, 
1946,  and  the  first  and  second  half  of  1947. 

Table  I. — The  Nation's  Economic  Budget 
Calender  years  ISQO,  1946,  and  1047 
(Billions  of  dollars,  current  prices] 

1947,  seasonally  adjusted  annual  rites 


Economic  group 


CONSUMERS 


First  half  Second  half ' 


s  IS  a  ■gs  a  is  a  is  is® 

I  -±^  1  sil  I  S+l  I  |2  \  ^tl 

o£  hu  ku  h  sum  tfbi.u: 


Disposable  income .  70.2  .  158.4  .  170.3  .  180.8  . 

Expenditures .  67.6  .  143.7  .  160.0  .  169.0  . 

Saving  (-f) .  +2.7 . +14.8 . +10.3 . +11. S 


Undistributed  profits  and 

additions  to  reserves _  8.6 .  13.3 .  17.4 . 

Oross  private  domestic  in¬ 
vestment .  0.0  .  24.6  .  29.3  . . 

Excess  of  receipts  (+)  or 

investment  (— ) .  —0.4 . —11.3 . —11.9 


INTERNATIONAL 

Net  foreign  investment .  0.0 .  4.S .  9.4 .  8.2 . 

Excess  of  receipts  (+)  or 

investment  (—) .  —0.9 .  —4.8 .  —9.4 .  -8.; 

GOVERNMENT 
(Federal,  State,  and  local) 

Cash  receipts  from  the 

public .  16.0  .  86.6  .  59.7  .  68.7  . 

Cash  payments  to  the 

public .  17.6  .  66.2  .  54.2  .  62.7  . 

Excess  of  receipts  (+)  or 

payments  (—) .  —2.6 .  +1.3 .  +6.6 .  -(■6.1 

ADJUSTMENTS  (To 
arrive  at  gross  national 

product)  ' 

Forreoeipts .  -3.3  .  -3.3  -24.5  . -24.6  -21. 4! . -21.4-10.8 . -1«  ! 


For  payments .  —4.6  -H.6  . -24.6  +24.5  . 1-26.8  +26.8  . -24.1  +24.1 

Total  Gross  National  Pro¬ 
duct .  90.4  90.4  .  203.7  203.7  .  226.1  226.1  .  237.4  237.4  . 

_ i 

>  Based  on  Incomplete  data. 

Note.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Sources.  The  Nation’s  Economic  Budget  is  based  on  the  estimates  of 
national  income  and  product  by  the  Department  of  Commerce,  and  of 
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I  Government  cash  receipts  and  payments  by  the  Bureau  of  the  Budget. 

I  Corporate  profits  before  and  after  taxes  in  the  last  half  of  1947  arc  the  tenta¬ 
tive  estimates  of  the  Council  of  Economic  Advisers.  All  estimates  for  the 
second  half  of  1947  arc  preliminary  and  subject  to  revision. 

A  number  of  the  principal  series  comprised  in  the  national  income  and 
product  estimates  arc  shown  in  appendix  B,  tables  I  through  IV  (by  calendar 
I  years  from  1929  through  1945  and  by  quarters  for  1946  and  1947).  Those 
I  desiring  more  detailed  information  arc  referred  to  the  National  Income 
'I  Supplement  to  the  Survey  of  Current  Business,  published  in  July  of  1947. 

! I  Appendix  A  of  the  Economic  Report  of  January  1947  contains  a  general 
description  of  the  income  and  product  flows  depicted  in  the  Nation’s  Eco¬ 
nomic  Budget. 

Change  in  treatment.  For  purposes  of  statistical  simplification  a 
minor  change  in  treatment  has  been  incorporated  in  the  present  estimates 
of  the  Nation’s  Etonomic  Budget  from  that  used  in  previous  ref)orts  to  the 
Congress.  The  Nation’s  Economic  Budget  presents  Government  receipts 
and  expenditures  on  a  cash  basis.  In  estimating  business  and  personal 
income  and  expenditures  the  Department  of  Commerce  docs  not  reckon 
the  transactions  of  individuals  and  businesses  with  the  Government  on  a 
rash  basis;  c.  g.,  corporate  taxes  corres|X)nd  to  liabilities  rather  than  pay- 
j  ments.  Adjustments  were  formerly  made  in  the  income  of  business  and 
I  consumers,  as  estimated  by  the  Department  of  Commerce,  to  place  these 
I  accounts  on  a  cash  basis  as  far  as  transactions  with  the  Government  are 
I  involved,  thus  making  them  consistent  with  the  Government  accounts  in 
>1  the  Budget. 

a  It  has  been  decided,  however,  that  the  advantage  of  conceptual  consist- 
I  ency  in  the  Nation’s  Economic  Budget  table  is  outweighed  by  the  complica- 
1  tion  of  having  two  sets  of  estimates  of  income  which  are  similar  in  purpose 
and  differ  only  for  technieal  reasons.  Consequently,  all  adjustments  are  now 
consolidated  in  the  “adjustment”  item  at  the  bottom  of  the  Nation’s  Eco¬ 
nomic  Budget  table,  and  the  consumers’  and  business  account  correspond 
i  with  the  Department  of  Commerce  concepts. 

The  simplification  is  most  important  in  the  business  income  account.  The 
latter  has  formerly  included  a  considerable  number  of  adjustment  items, 
^  mostly  representing  transactions  with  the  Government,  which  made  the 
adjusted  total  differ  markedly  from  the  accounting  concept  of  business 
income.  For  example,  the  difference  between  business  tax  liabilities  and 
payments  to  the  Government,  as  well  as  receipts  from  the  sale  of  surplus 
property,  were  formerly  adjustments  in  business  income.  The  present 
treatment  of  business  income,  which  corresponds  more  closely  to  business 
=  usage,  is  described  below. 
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The  Accounts 


Consumer  account.  Table  II  below  shows  the  principal  sources  of 
personal  income,  personal  taxes,  and  a  break-down  of  expenditures  by 
important  classifications.  Consumer  income  includes  the  net  profits  of  unin¬ 
corporated  business.  Expenditures  exclude  purchases  of  new  homes  but 
include  Imputed  rent  on  owner-occupied  dwellings. 


Table  II — Consumer  account 
Calendar  years  1939,  194fl,  and  1947 
[Billions  of  dollars! 


Receipts  or  expenditures 

1939 

1946 

1947 

seasonally  a<ijtist- 
ed  annual  rates 

First 

half 

Second 

half! 

Receipts: 

Personal  income . 

72  . « 

177.2 

191.6 

202.9 

Labor  income  • . .  . 

4.S.  7 

110.8 

119.8 

2 

Proprietors  and  rental  income . 

14.7 

41.8 

47. 1 

49.0 

Dividends  and  interest . 

9.2 

13.3 

14.0 

14. S 

Transfer  payments  • . 

3.0 

11  3 

10,8 

12.9 

6.  9 

6  2 

7.6 

4.  4 

4  A 

*;  9 

Less:  Personai  tax  and  nontax  payments . 

2.4 

18.8 

21.3 

Equals:  Disposable  income . 

70.2 

158.4 

170.3 

IWS 

Expenditures— Totai . 

67.5 

143.7 

160.0 

169.0 

Durable  goods . 

14.9 

18.9 

20.5 

Automobiles  and  parts. . 

3.6 

5.7 

6.4 

Household  equipment  and  furniture . 

i^ESI 

7.7 

9  4 

10.2 

Other . 

1.2 

3.6 

3.9 

3.9 

Nondurable  goods . . 

3.V3 

87.1 

96.6 

101.7 

Food* . . . 

19  3 

.■♦1.7 

58.3 

61.6 

Clothing  and  shoes . 

7.0 

18.9 

19.5 

20.4 

Other  nondurable  goods .  . 

9.0 

16.5 

18.8 

19.7 

Services..  . 

2.V5 

41.7 

44.6 

46  6 

Housing .  . 

8.9 

12.7 

13.1 

1.19 

16.6 

29.0 

31.6 

32.? 

2.7 

14.8 

10.3 

11.8 

>  Preliminary  estimate  based  on  Incomplete  data. 

•  Includes  employer  disbursements  for  wages  and  salaries  minus  employee  contributions  for  social  insur¬ 
ance  plus  other  labor  income. 

•  Includes  business  transfers. 

‘  Includes  military  pension,  disability  and  retirement  payments,  musterlng-out  pay,  readjustment,  self- 
employment  and  subsistence  allowances,  terminal  leave  bonds,  and  other  miscellweous  payments. 

•  Includes  alcoholic  beverages. 

Noti.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 


Business  account.  The  business  income  acocunt  is  shown  in  table  III. 
Business  income  includes  undistributed  corporate  profits,  and  the  adjustment 
for  corporate  inventory  valuation,  plus  capital  consumption  allowances  for 
all  business.  Because  there  is  no  information  on  entrepreneurial  withdraw¬ 
als,  it  is  impossible  to  include  an  estimate  of  reta'ned  earnings  for  unin¬ 
corporated  business.  Thus  the  true  amount  of  business  saving  is  understated 
and  personal  saving  over-estimated  by  an  equal  amount.  Since  investment 
includes  the  investment  of  all  business,  including  the  investment  of  indi¬ 
viduals  in  homes,  business  income  and  expenditures  are  not  entirely 
comparable. 


Table  III — Business  account 
Calenilar  years  1039,  1946,  and  1947 
(Billions  of  dollars] 


Receipts  or  Investment 

1939 

1946 

1947 

seasonally  adjust¬ 
ed  annual  rates 

First  half 

Second 

half! 

Uewipts: 

('oriHjrftte  profits . 

6.5 

21.  1 

28.2 

■ 

1  5 

8.6 

11  2 

3.8 

5.6 

6  3 

Erjiials:  ('orixiriite  uiulivldeil  profits . 

1.2 

6.9 

10.7 

Plus:  ('apital  c(m.suroptiun  allowance . 

8.  1 

110 

12.0 

Le.s.s:  CoriHirate  inventory  valuation  ailjiistnient . 

.7 

4.7 

5.4 

Equals:  Umlistributcd  profits  and  additions  to  reserves . . 

8.6 

13.3 

17.4 

17.8 

Domestic  gross  investment: 

Construction . 

4.0 

8.5 

11.2 

Residential,  noiifarni . 

2.  1 

3.3 

4.3 

5.3 

Nonresidential . 

1.9 

5.2 

5.7 

5.9 

PriMliicers'  dunible  equipment . 

12.4 

17.3 

18.0 

Change  in  business  iiiveiitories . 

HpD 

3.7 

2. 1 

2.5 

24.6 

29.3 

31.7 

Excess  of  receipts  (+)  or  Investment  (— ) . — . 

-11.3 

-11.9 

-13.9 

■  Preliminary  estimate  based  on  incomplete  data. 


The  adjustment  for  inventor)'  valuation  arises  out  of  the  definition  of 
gross  national  product  or  income.  The  increase  in  the  physical  volume  of 
inventories,  measured  in  current  prices,  is  included  as  part  of  the  gross  out¬ 
put  of  the  economy,  and  the  income  derived  therefrom  as  part  of  the  gross 
national  receipts.  When  prices  are  rising,  the  value  of  inventories  increases 
more  than  the  increase  in  physical  volume,  since  the  value  of  the  existing 
stock  rises  as  units  are  sold  and  replaced  at  higher  costs.  Income  arises  in 
ihe  form  of  “windfall”  profits  which  are  not  derived  from  current  produc¬ 
tion.  The  inventory  valuation  adjustment  measures  this  income.  By 
deducting  this  adjustment  from  retained  corporate  profits,  income  and  out¬ 
put  are  obtained  on  a  comparable  basis.  ( It  should  be  noted  that  an  adjust¬ 
ment  for  noncorporate  inventory  valuation  is  made  in  business  and  profes¬ 
sional  income  by  the  Department  of  Commerce.) 

7'he  investment  items  shown  in  the  business  account  cannot  be  totaled 
to  indicate  the  amount  of  funds  required  for  financing.  For  example, 
investment  includes  only  that  part  of  an  increase  in  the  value  of  in¬ 
ventory  arising  from  an  increase  in  physical  volume,  while  the  whole 
amount  of  any  increase  in  the  value  of  inventories  must  be  financed.  Needs 
for  capital  also  arise  in  connection  with  the  transfer  of  fixed  assets,  though 
such  transfers  are  not  reflected  in  the  gross  national  product.  In  addition, 
some  investment  in  equipment  is  financed  through  depreciation  allowances 
and  some  is  charged  to  current  expense.  Agricultural  equipment  is  fre- 
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quently  financed  out  of  farmers’  current  income  and  residential  construction 
by  the  owner-occupant.  Thus  these  investments  do  not  give  rise  to  financing 
requirements  in  the  usual  sense. 

International  account.  Net  foreign  investment  equals  the  excess  of 
goods  and  services  supplied  to  foreign  countries,  including  income  on  capital 
supplied  to  them,  over  goods  and  services  received,  minus  the  excess  of 
unilateral  transfers  to  foreign  countries  over  transfers  to  the  United  States. 

The  net  balance  of  unilateral  transfers  or  gifts  to  foreign  countries  by  the 
United  States  Government  is  included  in  Government  expenditures  for 
goods  and  services,  while  private  gifts  to  foreign  countries  are  included  under 
consumers’  expenditures  in  the  Nation’s  Budget.  Such  transfer  exjDcndi- 
tures  are  therefore  deducted  from  exports  in  order  to  avoid  double  counting. 

Unilateral  transfers  do  not  constitute  the  entire  means  of  financing  exports 
made  available  by  the  Government,  but  only  that  p)ortion  which  is  a  gift 
and  which  consequently  docs  not  constitute  investment  abroad.  The  total 
of  Government  aid  used  in  financing  exports  in  1946  and  1947  is  shown  in 
table  5  page  28  of  the  text  and  in  greater  detail  in  appendix  B,  table  XXXI. 
The  derivation  of  net  foreign  investment  from  the  excess  of  e.xports  of  goods 
and  services  is  shown  in  table  IV  below. 


Table  IV. — J^el  exports  and  net  foreign  investment 
Calendar  years  lO.IQ,  1946,  and  1947 
[Billions  of  dollars] 


Annual  rates 

1947  . 

Exports  and  investment 

1939 

1946 

First 

half 

Second 

half' 

1. 1 

8.  1 

11.8 

11.1 

Less:  Net  balance  of  unilateral  transfers; 

H 

1.8 

2.2 

.2 

Hd 

.6 

.9 

9.4 

8.2 

.9 

4.8 

9.4 

8.2 

I  Based  on  Incomplete  data. 

Government  account.  A  break-down  of  Government  cash  receipts  and 
payments  to  show  Federal,  State,  and  local  governments  separately  is  shown 
in  table  V.  (The  derivation  of  Federal  cash  receipts  and  payments  from 
budgetary  receipts  and  payments,  as  well  as  a  break-down  of  Federal  pay¬ 
ments  by  functional  classification  and  Federal  receipts  by  source  are  shown 
in  section  II  of  this  appendix.) 

Adjustments  to  receipts  and  expenditures.  The  gross  national  product 
for  any  period  is  the  current  output  of  the  economy  valued  at  prices  to  the 
final  user.  Gross  national  expenditure  is  confined  to  exjxmditure  for  that 
output,  and  gross  national  receipts  to  income  arising  from  that  output. 
Expenditures  or  receipts  arising  from  the  sale  of  assets  existing  at  the  be- 
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Table  V .—Government  cash  receipts  and  payments  to  the  pMic 
Calendar  years  1039.  104n.  and  1047 


[milions  of  dollars] 


1047  seasonally  ad* 

justed  annual  rates 

Receipts  or  payments 

1030 

1046 

First 

Second 

half 

haU> 

Receipts: 

Federal . 

6.6 

46. 5 

47.7 

46.1 

State  and  local  • . 

8.4 

11.0 

IZO 

12.6 

Total  receipts . 

16.0 

56.5 

59.7 

68.7 

Payments; 

0.5 

45.3 

42.7 

39.0 

State  and  local  • . 

8.1 

0.0 

11.6 

1Z8 

Total  payments . 

54.2 

62.7 

Surplus  (+)  or  deficit  (— ) . 

1  +1.4 

+5.5 

+6.0 

■  Kased  on  incomplete  data. 

*  Kxcludes  Federal  grants  in  aid. 


pinning  of  the  period  arc  not  included  in  these  concepts,  nor  are  sums  trans¬ 
ferred  in  the  form  of  gifts,  pensions,  annuities,  etc. 

Tables  VI  and  VII  show  the  deduction  which  must  be  made  from  the 
sum  total  of  receipts  and  of  expenditures  to  eliminate  capital  transactions, 
transfer  payments,  and  double  counting  in  the  estimate  of  the  gross  output 
or  income. 


Table  VI. — Adjustments  to  receipts  (or  income)  in  the  Nation's  Economic  Budget 
Calendar  years  1030,  1046,  and  1947 


(Billions  of  dollars] 


1947  seasonally  ad¬ 
justed  annual  rates 

Description 

First 

half 

Second 

half! 

Total  receipts  (or  income)  . 

Le.ss;  Income  not  derive<l  from  current  pro<luctlon  of  goods  and 
services: 

03.8 

228.2 

247.4 

257.3 

(a)  Net  Interest  payments  by  government . 

1.2 

4.5 

4.5 

4.5 

(b)  Tran.sfer  Myments  to  individuals . 

(c)  Subsidies  less  current  surplus  of  Government  enterprises... 

Z5 

10.8 

10.3 

1Z4 

.5 

.8 

-.1 

(d)  Receipts  from  sale  of  surplus  property . 

1.3 

4. 1 

Z1 

Adjustments  to  Government  cash  receipts  > . 

-.4 

5.0 

0.0 

.6 

Statistical  discrepancy . 

-.5 

2.1 

Z5 

.4 

Equals;  Gross  national  receipts . . . 

00.4 

203.7 

226.1 

237.4 

■  na.sed  on  incomplete  data. 

*  Includes  excess  of  Oovernment  receipts  over  liabilities  on  corporate  income  taxes,  and  of  Uovermnent 
receipts  over  personal  tax  payments,  minus  contributions  to  Government  retirement  funds.  National 
Service  Life  Insurance,  and  Government  Life  Insurance.  The  last  3  items  are  noncasb  in  nature  and 
con.sequently  are  not  included  in  cash  receipts  of  the  Government,  .but  must  be  included  in  the  gross 
national  income. 

Note.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 


The  constant  dollar  estimates 


Transforming  the  current  dollar  estimates  in  the  Nation’s  Economic 
Budget  into  constant  dollar  equivalents  necessitated  the  use  of  special  price 
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Table  VII. — Adjustments  to  expenditures  in  the  Nation's  Economic  Budget 
Calendar  years  1939, 19M,  and  1947 


(Billions  of  dollars] 


De.^criptioti 

1939 

1940 

1947 

sea.sonally  adjust¬ 
ed  annual  rates 

First 

half 

Second 

half! 

Total  expenditures  of  consumers,  business,  and  government . 

Less:  Oovemment  transfer  payments— 

98.0 

228.3 

282.9 

201.6 

To  individuals  • . 

2.8 

10.8 

10.3 

12  4 

To  businc.ss  * . 

1. 1 

2.0 

.8 

.6 

Abroad  * . 

-.2 

3.0 

9.0 

8.3 

Oovemment  cash  interest  payments . 

1.4 

4.3 

4.  1 

4  4 

Tax  refunds . 

.  1 

3.2 

2.0 

Other  adjustments  * .  . 

-.8 

-•9 

-.7 

-.0 

Equals:  Expenditures  for  gross  national  pnxluct . 

90.4 

220. 1 

237.4 

*  Based  on  incomplete  data. 

*  Includes  payments  to  social  insurance  beneficiaries,  veterans'  pensions,  and  rea<ljustmcnt  allowanci'.s, 
etc.  Agrees  with  the  Commerce  concept  of  transfers  to  individuals. 

•  Includes  Oovemment  subsidies,  domestic  sales  of  consumer-tyiie  suri'lus  property,  net  receivables,  ami 
capiital  transactions.  (Purchases  of  oonsunicr-ty|>e  surplus  property  are  iiicluded  in  eonsuiiier  cx|>emli- 
tures.  Hence  a  deduction  is  ma<ie  to  avoid  double-counting.) 

<  Includes  loans  to  foreign  goveniments  and  subscriptions  to  the  International  Fund  and  Bank,  and 
sales  of  surplus  property  abroad. 

•  Includes  the  net  exitenditures  of  Oovemment  corporations  which  do  not  repre.sent  capital  formation, 
plus  payments  from  deiiosit  accounts  set  up  by  military  and  elvlliim  persomiel  overseas,  less  noncash 
expenditures  for  goods  and  services. 

Note.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 


indexes  because  of  the  variety  of  typies  of  incomes  and  expenditures  involved,  fl 
( Sec  page  55  of  text. )  These  indexes  were  constructed  by  breaking  expendi-  | 
tures  down  into  a  large  number  of  components,  and  deflating  each  by  the  i 
most  appropriate  price  index.  The  implicit  index  of  price  change  for  each  | 
account,  consumers,  business,  and  Government,  could  then  be  determined  | 
from  the  sum  of  the  deflated  components.  This  “implicit”  index  was  used  I 
to  adjust  the  income  in  each  account.  | 

The  usefulnci  of  the  estimates  of  National  Income  and  Product  would  | 
be  greatly  increased  if  it  were  possible  to  present  the  key  series  in  terms  of  | 
constant  as  well  as  current  dollars  in  all  recent  years.  However,  at  the  i 
present  time  no  price  indexes  adjusted  to  take  account  of  the  differences  | 
in  the  composition  of  war  output  and  civilian  type  output  arc  available.  | 
Comparisons  between  1947  and  1939  are  more  satisfactory  since  the  present  I 
composition  of  production  is  more  similar  to  that  of  1939  than  to  that  | 
of  the  war  years.  | 


II.  The  Federal  Budget 

Table  VIII  shows  the  Federal  cash  surplus  for  calendar  years  1946,  1947, 
and  the  anticipated  surplus  for  calendar  1948.  The  1948  estimate  is  based 
on  the  assumption  of  continued  high  levels  of  employment  and  income,  no 
changes  in  tax  legislation,  and  the  enactment  of  the  Presidential  rccorn- 
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mcndations  for  new  legislation  as  set  forth  in  the  budget  message  for  fiscal 
1949.  Estimates  of  the  main  sources  of  cash  revenue  for  the  same  years  are 
shown  in  table  IX,  while  table  X  shows  expenditures  by  function  insofar 
as  this  was  feasible  with  available  information. 

Tables  XI  and  XII  contain  a  reconciliation  between  budgetary  receipts 
and  cash  receipts  and  between  budgetary  payments  and  cash  payments,  re- 
sjjectively.  The  budgetary  accounts  contain  some  receipts  and  expendi¬ 
tures,  which  have  no  immediate  economic  impact,  being  merely  accounting 
entries  from  the  standjx)int  of  the  economy  as  a  whole.  For  example, 
funds  may  be  transferred  from  the  general  and  special  accounts  to  the 
trust  accounts  without  affecting  transactions  with  the  public,  or  funds  may  be 
set  aside  for  interest  accruing  but  not  yet  payable.  The  cash  receipts  and 
payments,  on  the  other  hand,  present  Government  operations  on  a  consoli¬ 
dated  basis.  Transactions  between  various  types  of  accounts  are  eliminated, 
as  well  as  various  types  of  expenditure  which  do  not  involve  receipt  or  pay¬ 
ment  of  eash.  The  estimates  of  cash  receipts  from  and  payments  to  the 
public  are  more  informative  for  purjK)ses  of  economic  analysis  than  are  the 
conventional  budgetary  concepts;  the  cash  concepts  arc  consequently  used 
in  the  Nation’s  Economic  Budget. 


Table  VIII. — Federal  cash  surplus 
Calendar  years  1940,  1947,  and  1948 
[Billions  of  dollars] 


Receipts  or  payments 

1946 

19471 

19481 

45.  S 
45.3 

46.9 

41.3 

49.2 

40.4 

+.2 

+6.6 

+8.8 

I  Based  on  actual  data  throuKli  luid-Deceinber. 
•  Sec  footnote  2,  tables  IX  and  X  below. 


Table  IX. — Federal  cash  receipts  from  the  public  other  than  borrowing 
Calender  years  1916,  1947,  and  1948 
[Billions  of  dollars] 


Source 

1946 

actual 

1947 

estimate' 

1948 

estimate ' 

18.8 

21.0 

23.1 

11.1 

9.2 

10.1 

Employment  taxes  • . 

.5 

.7 

.9 

7.7 

7.6 

4.7 

3.6 

Receipts  of  trust  accounts . 

4.0 

3.7 

3.9 

45.5 

46.9 

49.2 

•  Based  on  actual  data  through  mid-Deceniber. 

*  Assumes  no  changes  in  tax  legislation  and  continued  high  levels  of  employment  and  income. 
'  Excludes  amounts  transferrea  to  trust  accounts. 

Not*. — Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

! 
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Table  X. — Federal  cash  payments  to  the  public 
Calendar  years  1946,  1947,  and  1948 
[Billions  of  dollars] 


Payment 

1946 

actual 

1947 

estimate  > 

1948 

'estimate* 

Budget  account: 

21. 1 

12.8 

11.0 

8.2 

6.6 

6.  4 

3.0 

5.  9 

6.9 

Interest  on  the  public  debt . 

3.9 

3.9 

3  9 

4.0 

2.6 

2.U 

4.  4 

5.6 

7. 1 

5.1 

2.8 

30 

1.  5 

.3 

—.3 

-.2 

-.2 

-.4 

+  2 
-.3 

—.7 

45.3 

41.3 

40.4 

i  Baaed  on  actual  data  through  November  1947. 

*  Includes  anticipated  I^sidential  recommendations  (or  new  legislation. 
Note: — Detail  will  not  necessarily  add  to  totals  because  of  rounding. 


Table  XI. — Reconciliation  of  Budget  receipts  with  cash  receipts  from  the  public 

Calendar  year  1947  * 

[Bllliona  of  dollara] 

Description 


Net  budget  receipts _  44.  0 

Trust  account  receipts _  6.  7 


Total  recorded  receipts _  50.  7 


Less:  Intragovernmental  transactions: 

Payments  to  U.  S.  Treasury  (miscellaneous  receipts)  by  Government 

enterprises _  .  7 

Transfers  from  general  fund  to  trust  accounts _  1. 5 

Interest  received  by  trust  funds  on  investments  in  United  States  securities.  .  6 
Receipts  from  sale  of  surplus  vessels  transferred  to  U.  S.  Treasury  (miscel¬ 
laneous  receipts)  but  also  recorded  as  a  trust  account  receipt  and 

expenditure _  .  6 

Less:  Recorded  receipts  not  paid  in  cash  by  the  public: 

Deductions  from  Federal  employees’  salaries  for  retirement  funds _  .  2 

National  Service  Life  Insurance  premiums  paid  with  terminal  leave  bonds 

prior  to  general  redemption  date _  .  1 


Equals :  Cash  receipts  from  the  public  * _  46.  9 

*  Based  on  actual  data  through  November. 

*  Excluding  borrowing. 

Note. — Detail  will  not  necessarily  add  to  totals  because  of  rounding. 
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Table  XII. — Reconciliation  of  Budget  expenditures  with  cash  payments  to  the  public 


Calendar  year  1947  * 

(nillionB  of  dollars] 

Description 

Budget  expenditures _  41.  5 

Trust  account  exp>enditures _  7.  0 

Exchange  Stabilization  Fund  expenditures -  1.8 


Total  recorded  expenditures _  50.  3 

Clearing  account  for  outstanding  checks  and  telegraphic  reports _  .  2 


Adjusted  total,  recorded  expenditures _  50.  6 


Less:  Intragovernmental  transactions: 

Payments  to  U.  S.  Treasury  (miscellaneous  receipts)  by  Government 

enterprises _  .  7 

Transfers  from  general  fund  to  trust  accounts _  1.  5 

Interest  received  by  trust  funds  on  investments  in  United  States  securities-  .  6 

Investments  of  trust  funds  and  Government  enterprises  in  United  States 

securities _  3.  5 

Receipts  from  sale  of  surplus  vessels  transferred  to  U.  S.  Treasury  (miscel¬ 
laneous  receipts)  but  also  recorded  as  trust  account  expenditure _  .  6 

Ix'ss:  Recorded  expenditures  not  paid  out  in  cash: 

Deduction  from  employees’  salaries  for  retirement  funds _  .  2 

Interest  on  savings  bonds  (net  increase  in  redemption  value  of  outstand¬ 
ing  issues) _  .5 

Terminal  leave  bonds  issued _  1.4 

Subscriptions  in  uon-interest-bearing  notes  to  Bretton  Woods  Organiza¬ 
tion  from  General  and  Exchange  Stabilization  Funds _  2.  1 

Plus:  Cash  payments  not  recorded  as  expenditures: 

Redemption  of  excess  profits  tax  bonds  and  adjusted  service  certificates.  (*) 

Terminal  leave  bonds  redeemed  for  cash _  1.  2 

Redemption  of  notes  by  Bretton  Woods  Organizations -  .  8 

Expenditures  of  Government  enterprises  from  proceeds  of  sales  of  obliga¬ 
tions  in  the  market _  — .  2 


Equals:  Cash  pa>’ments  to  the  public _  41.3 

*  Bnswl  on  actual  data  throiiKh  November. 

’  Loss  than  bO  million  dollars. 

Note. — IVtall  will  not  necessarily  add  to  totals  because  of  rounding. 
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III.  The  Distribution  of  Income,  Prewar 
and  Postwar 

There  has  been  little  opportunity  to  compare  the  distribution  of  income 
in  the  United  States  over  a  number  of  years  because  the  results  of  various 
surv’cys  arc  not  readily  comparable.  Sample  studies  of  income,  national 
in  scope,  were  made  in  1935-36,  1941,  1944,  1945,  and  1946.  The  esti¬ 
mates  presented  in  this  report  are  the  result  of  an  attempt  to  revise  and 
arrange  the  data  to  make  them  as  nearly  comparable  as  possible.  Dis¬ 
tributions  for  the  wartime  years  were  not  included  in  the  present  analysis 
because  the  pattern  of  family  structure  and  income  was  abnormal  during 
the  war  period.  The  following  paragraphs  describe  the  procedure  that  was 
used  to  compare  the  income  distribution  in  the  years  1935-36,  1941,  and 
1946.  The  results  obtained  are  still  subject  to  further  rehnement  and  re¬ 
vision  but  they  are  probably  reliable  enough  to  indicate  the  general  change's 
that  have  taken  place  in  the  distribution  of  income  and  arc  believed  to  sub¬ 
stantiate  the  conclusions  presented  in  the  text. 

Income  distributions  used  for  prewar  and  postwar  comparisons 

The  estimates  for  1946  used  for  these  comparisons  are  based  on  the 
second  Survey  of  Consumer  Finances  by  the  Board  of  Governors  of  the 
Federal  Rcserv'c  System.  This  survey,  covering  a  national  sample  of  3,000 
households,  shows  the  distribution  of  money  income  for  the  civilian  popula¬ 
tion  by  income  level  for  the  calendar  year.  The  results  are  presented  both 
for  spending  units  and  for  family  units.  Family  units,  including  single 
individuals,  form  the  basis  of  classiheation  used  in  the  present  analysis. 
{Federal  Reserve  Bulletin,  July  1947,  pages  791  and  802.) 

While  the  small  Federal  Reserve  survey  is  sufficient  to  derive  useful 
estimates  on  an  over-all  basis,  larger  surveys  by  the  Bureau  of  the  Census 
and  the  Bureau  of  Agricultural  Economics  in  1946  include  distributions 
by  family  size,  occupational  group,  size  of  community,  and  other  break¬ 
downs,  signiheant  both  in  themselves  and  for  general  income  analysis. 
These  data  have  not  been  utilized  in  the  present  report  since  the  results  are 
not  yet  available  on  a  national  basis.  Preliminary  tabulations  from  the 
Census  sample  of  urban  families,  however,  appear  to  substantiate  the  6nd- 
ings  of  the  Federal  Reserve  study. 

For  1941  the  distributions  shown  here  are  derivea  from  the  Study  of 
Family  Spending  and  Saving  in  Wartime,  conducted  jointly  by  the  Bureau 
of  Labor  Statistics  and  the  Bureau  of  Human  Nutrition  and  Home  Eco¬ 
nomics.  This  survey  also  covered  a  national  sample  of  about  3,000  house¬ 
holds,  with  distributions  for  families  and  single  individuals  by  money- 
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income  levels.  (Bureau  of  Labor  Statistics,  Bulletin  822,  tables  1  and  3, 
pp.  68  and  71,  and  pp.  22-34.) 

For  1935-36,  use  has  been  made  of  unpublished  distributions  prepared 
by  the  Research  Division  of  the  Office  of  Price  Administration,  based  on 
the  National  Resources  Committee’s  study,  ‘‘Consumer  Incomes  in  the 
United  States” ' 

Adjustments  for  comparability  of  population  coverage 

In  each  of  these  basic  studies,  the  results  are  presented  in  terms  of 
national  coverage,  with  estimates  showing  the  total  number  of  family 
units  in  the  population.  I'he  |X)pulation  weights  used  in  expanding  the 
sample  data  differ  in  coverage  and  are  otheruise  not  on  a  comparable 
basis.*  They  were  therefore  revised  to  insure  comparability,  and  now 
include  the  total  number  of  families  and  single  individuals  at  the  end  of 
each  year;  that  is,  on  June  30,  1936,  and  December  31,  1941  and  1946.® 

’  'Fhc  revision  of  the  original  distributions  (which  in  turn  were  based  on  the  large- 
scale  sample  survey  of  consumer  purchases  and  on  income-tax  statistics)  involved  the 
following  steps:  ( 1 )  Eliminating  imputed  items  of  income  to  give  estimates  by  levels  of 
money  income;  (2)  Revising  the  “tail”  of  the  distributions  on  the  basis  of  Treasury 
income-tax  tabulations  not  avaihable  when  the  NRC  report  was  prepared;  (3)  Revis¬ 
ing  the  distributions  for  single  individuals  on  the  b.asis  of  further  analysis  of  incomes 
of  occupational  groups;  (4)  .Adjusting  the  distributions  to  cover  revised  estimates  of 
the  total  number  of  families  and  single  consumers,  based  on  the  1940  Census;  and 
(5)  .Adjusting  the  distributions  below  the  “tail”  to  bring  the  total  income  for  all  family 
units  up  to  the  tot.al  derived  from  the  Department  of  Commerce  monthly  scries  on 
income  payments  to  individuals.  The  revisions  were  carried  through  separately  for 
families  and  single  individuals. 

*  The  studies  for  1941  and  1946  were  limited  to  families  and  single  individuals  in 
private  households,  excluding  those  living  in  rooming  houses,  hotels,  clubs,  labor 
camps,  and  other  types  of  quasi  households.  Both  of  these  reports,  moreover,  under¬ 
represent  the  number  of  single  individuals  in  private  households.  The  estimates  for 
all  three  years  differ  in  the  treatment  of  the  time  period  covered;  the  1946  figures  apply 
to  the  population  at  the  end  of  the  year  (or  the  beginning  of  1947),  those  for  1935-36 
to  the  average  for  the  12-month  period,  and  those  for  1941  to  the  yearly  average  with 
part-year  families  and  individuals  converted  to  a  full-year-equivalcnt  basis. 

’  These  estimates  were  based  on  the  results  of  recent  sample  surveys  by  the  Census 
Bureau,  on  the  decennial  censuses  of  1930  and  1940,  and  on  monthly  or  semiannual 
estimates  of  the  civilian  noninstitutional  population  and  the  number  of  primary 
families  in  private  households,  issued  currently  by  the  Census  Bureau. 

The  definition  of  the  family  used  in  preparing  the  weights  conforms  to  that  used 
by  the  Census  Bureau  for  family  units  of  two  or  more  persons;  individuals  classified 
by  the  Census  as  one-person  private  families  arc  included  with  other  single  indi¬ 
viduals — that  is,  with  those  living  as  lodgers  or  paid  help  in  private  and  quasi  house¬ 
holds.  The  estimates  cover  all  persons  in  the  continental  population  except  inmates 
of  institutions  and  Armed  Forces  personnel  in  military  posts  or  overseas. 
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The  resulting  figures  for  the  three  years  are  as  follows : 


Year 

Fatnillos 
and  single 
individuals 

Fatnllies  (2 
or  more  iHjr- 
sons) 

Single  In¬ 
dividuals 

1935-36 . 

38.  410. 000 

30,430.000 
32,880,000 
36. 86a  000 

7,980.000 
8,  180.000 
7,470,000 

1941 . 

41.  am  000 

1946 . 

43. 33a  000 

The  basic  income  distributions  for  each  year  were  then  adjusted  to  cover 
the  revised  population  weights.  For  1935-36  the  revisions  required  in  the 
OPA  estimates  were  minor.  For  the  two  later  years,  however,  the  adjust¬ 
ments  involved  a  substantial  increase  in  the  number  of  single  consumers, 
with  some  reduction  in  the  number  of  families  for  1941  and  some  increase 
for  1946.  For  lack  of  evidence  to  the  contrary,  the  changes  were  allocated 
by  income  level  so  as  to  maintain  the  original  percentage  distributions  of 
family  units.^ 

Adjustments  of  aggregate  income  covered 

The  adjustments  for  jxjpulation  coverage  resulted  in  some  increase  in  the 
aggregate  amount  of  income  accounted  for  in  the  distributions  for  each  year 
studied.  Nevertheless,  the  revised  figures  still  fell  short  of  the  national  totals 
of  civilian  noninstitutional  money  income  derived  from  the  personal-income 
series  prepared  by  the  Department  of  Commerce. 

A  further  adjustment  of  the  distributions  was  therefore  required  to  place 
them  on  a  more  comparable  basis  with  respect  to  income  coverage.  This 
adjustment  also  was  necessarily  made  on  an  arbitrary  basis,  by  assuming  that 
incomes  at  all  levels  were  under-reported  by  the  same  percent.  While  there 
is  evidence  that  some  under-reporting  is  apt  to  occur  at  all  income  levels,  it 
is  probable  that  the  proportion  tends  to  be  greater  at  the  higher  levels. 
In  both  the  1941  and  the  1946  studies  special  measures  were  adopted 
to  minimize  this  bias  as  fully  as  possible,  but  with  the  information  now  at 

*  For  1941  (and  1935-36),  it  was  possible  to  handle  the  adjustment  for  families 
and  single  consumers  separately.  This  procedure,  however,  was  not  possible  for  1946, 
since  the  Federal  Reserve  estimates  were  available  only  for  all  family  units  combined. 
Thus,  while  the  results  for  1941  are  probably  fairly  reliable,  the  adjustment  for  1946 
involves  some  upward  bias,  since  the  original  distribution  used  to  allocate  the  addi¬ 
tional  single  consumers  by  income  level  was  heavily  weighted  by  families  of  two  or 
more  persons. 
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hand  it  is  impossible  to  evaluate  the  success  of  these  measures.®  Pending  the 
completion  of  detailed  analysis  of  these  survey  data  and  comparison  with 
data  from  the  1946  income  surveys  of  the  Bureaus  of  the  Census  and 
Agricultural  Economics  and  with  income-tax  returns  and  other  statistical 
scries,  it  seems  inadvisable  to  attempt  difTerential  adjustments  by  income 
levels. 

The  percentage  expansion  of  the  total  amount  of  income  at  each  income 
level  was  made  for  each  year  on  the  basis  of  the  combined  distributions  for 
families  and  single  consumers.  For  1946,  the  expansion  (after  adjustment 
for  population  coverage)  was  16  percent,  for  1941  it  was  13.5  percent, 
and  for  1935-36,  due  to  the  rehnements  already  made  in  the  distributions, 
it  was  only  about  1.5  percent. 

Comparison  of  shares  of  income 

From  these  adjusted  income-level  hgurcs,  the  proportion  of  the  total 
income  going  to  each  6fth  of  families  and  single  individuals  ranked  in  order 
of  their  cash  income  was  estimated  for  each  year.  These  percentages  are 
shown  below. 


Families  and  single  individuals  grouped  from  lowest  to 
highest  income 

Percentage  of  total  civilian  money 
income 

1935-38 

1941 

1946 

Lowest  fifth . 

4.0 

3.4 

4.4 

8.7 

8  7 

10.6 

Third  fifth . 

13.6 

15.3 

10.0 

20.  5 

22.0 

22. 1 

53.2 

60.0 

46.9 

An  average  income  for  each  6fth  of  the  population  may  be  obtained 
from  these  proportionate  shares  of  income  for  each  period.  Comparisons 
of  income  among  various  years  require  a  further  adjustment,  however, 
since  the  purchasing  power  of  income  changes  from  year  to  year,  altering 
the  real  value  of  money  incomes.  This  was  especially  marked  over  the 
period  we  are  considering.  To  adjust  for  changes  in  purchasing  jx)wer, 
the  aggregates  of  income  were  raised  in  1935-36  and  1941  to  the  price 

*  For  methods  of  sampling  at  high  income  levels  in  1946,  sec  pp.  662,  663,  Federal 
Reserve  Bulletin,  June  1947.  The  adjustments  made  for  refusal  rates  by  income  level 
and  for  mean  incomes  at  higher  levels  in  the  1941  study  arc  described  in  Bureau  of 
Labor  Statistics  bulletin  822,  pages  22  through  28. 


level  of  the  year  1946.  By  applying  the  percentages  shown  in  the  table 
above  to  the  aggregates  expressed  in  1946  dollars,  and  dividing  by  the 
numlxT  of  families  in  each  6fth,  average  family  income  in  constant  dollars 
for  each  hfth  of  the  population  was  obtained.  The  aggregate  money  income 
of  civilians  for  each  period,  in  current  dollars,  and  after  adjustment  for  price 
change,  is  shown  below. 


Year 

Aggregate  money  income 
of  civilians 

Ilillions  of 
dollars  in 
current 
prices  > 

Ilillions  of 
dollars  in 
1946 
prices  • 

1015-36  . 

S«  9 
8K.  3 
164.9 

85.6 

iai.3 

164.9 

1941 . 

1946 . 

>  Derived  from  the  personal  income  series  of  the  National  Income  Division,  Department  of  ('ommero'. 
Represents  money  income  of  civilian  noninstitutional  iwipulation. 

»  Adjusted  for  price  changes  according  to  the  BLS  consumer  price  index. 


The  estimates  for  1946  are  also  presented  in  the  fonn  of  a  distribution  of 
families  and  single  individuals  by  money-income  level  in  table  3,  page  19  of 
the  text. 
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Appendix  B 

Statistical  I'ablcs  Relating  to  Employment, 
l^roduction,  and  Purchasing  Power 

CONTENTS 

I.  Gross  national  product  or  expenditure,  1929-47. 

II.  National  income  by  distributive  shares,  1929-47. 

III.  Personal  income,  1929-47. 

IV’.  Disposition  of  personal  income,  1929—47. 

V'.  Per  capita  disposable  income  in  current  dollars  and  first  half  of  1947  dollars, 
1929-47. 

V'l.  Real  disposable  income,  food  consumption,  and  real  farm  income,  per 
capita,  1929—47. 

V^II.  Total  cf)nsumer  credit,  1929-47. 

V’l II.  riic  lal)or  force,  1940—47. 

IX.  Numl)er  of  wage  and  salary  w’orkers  in  nonagricultural  establishments, 
1939-47. 

X.  Average  gross  weekly  earnings  in  selected  industrias,  1939-47. 

XI.  Average  hourly  earnings  in  selected  industries,  1939-47. 

XII.  0)nsumers’  price  index,  1939-47. 

XIII.  VV'holesale  price  index,  1939-47. 

XIV'.  Index  of  prices  paid  and  of  prices  received  by  farmers  and  parity  ratio, 
1939-47. 

XV.  Industrial  production  index,  1939-47. 

XVI.  Physical  production  index,  1935-39,  1946,  and  1947. 

XVII.  New  construction  activity,  1929-47.  , 

X  V'l  1 1.  Gross  national  prcnluct,  department  store  sales,  and  residential  construction, 
1920-47. 

XIX.  Business  exjjenditurcs  for  new  plant  and  equipment,  1939-48. 

XX.  Business  inventories  and  sales,  1939-47. 

XXI.  Sales,  stocks,  and  outstanding  orders  at  296  department  stores,  1939—47. 

XXII.  Profits  before  and  after  taxes,  all  private  corporations,  1929—47. 

XXIII.  Profits  after  taxes,  629  large  private  industrial  corporations,  1939—47. 
XXIV.  Relation  of  profits  before  and  after  taxes  to  investment  and  to  sales,  private 
manufacturing  corporations,  by  industry,  1947. 

XXV.  Relation  of  profits  before  and  after  ta.xes  to  investment  and  sales,  private 
manufacturing  corporations,  by  size  classes,  1947. 

XXV’I.  Relation  of  profits  before  and  after  taxes  to  sales,  private  corporations, 
excluding  finance,  insurance,  and  real  estate,  1 946-47. 

XXV'II.  Loans  and  investments  of  all  commercial  banks,  1929—47. 

XXVIII.  Adjusted  deposits  of  all  banks  and  currency  outside  banks,  1929—47. 

XXIX.  Bond  and  common  stock  yields  and  commercial  loan  rates,  1929-47. 

XXX.  Public  debt  and  guaranteed  obligations  of  the  United  States  Government 
outstanding,  1939-47. 
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XXXI.  United  States  Government  aid  to  foreign  countries,  1946-47. 

XXXII.  United  States  exports,  including  reexports,  by  continents,  1936-38  average 
and  1946-47  by  quarters. 

XXXIII.  United  States  general  imports,  by  continents,  1936-38  average  and  1946-47 
by  quarters. 

XXXIV.  Production  and  exports  of  selected  nonagricultural  commodities,  1939,  1946, 
and  1947. 

XXXV.  Distribution  of  selected  food  supplies  moving  into  consumption  channels, 
1939,  1946,  and  1947. 

XXXVI.  Population  by  age  groups,  selected  years,  1900-  1975. 

XXXVII.  Changes  in  selected  economic  series  since  1939. 


Statistical  Tables  Relating  to  Employment, 
Production,  and  Purchasing  Power 

Table  I. — Gross  national  product  or  expenditurty  7929-47 
(Hillions  of  dollurs] 


V'ear  or  q  liar  ter 

Orofis  na¬ 
tional 
product 

Personal 
consump¬ 
tion  ex¬ 
penditures 

Gross  pri¬ 
vate  do¬ 
mestic  in¬ 
vestment 

Net  foreign 
investment 

1929 . 

103.8 

78.8 

mm 

0.8 

1930 . 

90.9 

70.8 

.7 

1931 . 

75  9 

61.2 

.2 

1932 . 

68.3 

49.2 

.9 

.2 

1933 . 

55.8 

46.3 

1.3 

.2 

1934 . 

64.9 

51.9 

2.8 

.4 

1935 . 

72.2 

56.2 

6.1 

-.1 

1936 . 

82.5 

62.5 

8.3 

-.1 

1937 . 

90.2 

67.1 

11.4 

.1 

1938 . 

84.7 

64.5 

6.3 

1.1 

1939 . 

90.4 

67.5 

9.0 

.9 

1940 . 

100.5 

72.1 

13.0 

1.5 

1941 . 

125.3 

82.3 

17.2 

1.1 

1912 . 

159.6 

90.8 

-.2 

1943 . 

192.6 

101.6 

-2.2 

1944 . 

210.6 

110.4 

-2.1 

1945 . 

213.1 

121.7 

9  1 

-.8 

203.7 

143.7 

24.6 

4.8 

1947  > . 

231.8 

164.5 

30.5 

8.8 

Oovem- 
ment  pur¬ 
chases  of 
floods  and 
services 


8.5 
9.2 
9.2 
8. 1 

8. U 

9. H 
9.9 

11.7 
11  6 

12.8 
13.1 
13.9 

H  7 


1946-  First  Quarter _ 

Second  quarter.. 
Third  quarter... 
Fourth  quarter.. 

1947—  First  quarter _ 

Second  quarter.. 
Third  quarter... 
Fourth  quarter  >. 


Sea-sonally  adjusted  annual  rates 


191.7 

134. 3 

18.6 

197.0 

138.2 

22.3 

207.5 

147.3 

27.0 

218.6 

154.9 

30.4 

223  1 

158.0 

29.4 

8.3 

229.1 

162.0 

29.1 

10.5 

232.3 

166.0 

30.4 

7.7 

242.6 

172.0 

8.5 

>  Estimates  based  on  incomplete  data. 

Nuti.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 
Source:  Department  of  Commerce. 
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Table  II. — Aational  income  by  distributive  shares,  1929-47 
[Billions  of  dollars] 


Year  or  quarter 

Total  national  income  • 

*o 

©  ^ 

11 

Es. 

©  s 

tj 

Proprietors’  and  rental 
income 

CoriHjrate  profits  and  Inventory 
valuation  adjustment 

Net  hiterest 

Total  s 

Business  and 
professional  * 

Farm 

Rental  Income  of 
persons 

Total 

('orix 

© 

^  08 

£ 

)rato  p 

.2 

M 

03 

H 

rofits 

^  A 

C 

2 

Pm 

Inventory  valua¬ 
tion  adjustment 

1929 . 

H7.  4 

,V1.8 

5.7 

.5.8 

10.3 

9.8 

1  4 

8.4 

0.5 

6.5 

3  M 

3  3 

2  ft 

3  3 

6.2 

. 

1931 . 

.*>8  9 

11  i 

."i  3 

2.9 

3  ft 

l.ft 

— .  K 

.ft 

-13 

2.  A 

5.9 

I9;t2 . 

41.7 

30.8 

7.4 

3.2 

1.7 

2.5 

-2.0 

-3.0 

.4 

-3.4 

10 

5.4 

1933  . 

39.  6 

29. 3 

2.9 

2  3 

2. 0 

-2  0 

.2 

.5 

-.4 

-2. 1 

5.0 

1934  . 

4S.  0 

34  1 

8.7 

4  3 

2  3 

2.  1 

1  1 

1.7 

.  7 

I.O 

-.6 

4.7 

m.") . 

5*).  H 

37  1 

12  1 

5.0 

4  9 

2  3 

3.0 

3  2 

1.0 

2  3 

-.2 

4  5 

19:16 . 

tvt.  7 

42,7 

12.6 

6.  1 

3  9 

2  7 

4.9 

5.7 

1  4 

4.3 

— .  7 

4.5 

1937  . 

7:1.6 

47.7 

15  4 

6. 6 

5.f 

3  1 

6.2 

6.2 

1.5 

4  7 

(•) 

4  4 

193S . 

67.  •( 

41.7 

1  14.0 

6.3 

4  4 

3  3 

4  3 

3  3 

1.0 

2,3 

1.0 

4  3 

1939  . 

72.  5 

47.8 

,  14.7 

6.8 

4.  51  3.  5 

5.8 

ft.  ft 

1.5 

5.  (1 

— .  7 

4  2 

1940  . 

81.3 

51.8 

;  16  3 

7  7 

4.9  3.6 

9  2 

9  3 

•2.9 

6  4 

-.  1 

4  1 

1941  . 

1(«.  8 

64.3 

1  20.8 

9.f 

6.9 

4  3 

14  6 

17.2 

7.8 

9.  1 

-2.6 

4  1 

1942  . 

136.  5 

84.7 

1  28.  1 

12.  1 

10.1 

5.4 

19.8 

21. 1 

117 

9.4 

-13 

3  9 

1943  . 

168. 3 

109.  1  32.  1 

14  1 

lit 

ft.  2 

■2:1.7 

21.5 

14  2 

10.4 

—  .H 

3  4 

1944  . 

182.3 

121.2 

34  4 

15.3 

12.4!  0  7 

•2:1  5 

21.8 

13.  9:  9  1 

-.4 

3  2 

1945  . 

182.  t 

1  122.1 

37.  1 

16.7 

13.5 

7.0 

19.7 

•20.  2 

11.3 

8.1 

-.5 

3  1 

1946 . 

178.2 

1  116.8  41.8 

19.  7 

15.2;  6,9 

16.  5 

21. 1 

8.6 

12.6 

-4  7 

3  2 

1947* . 

2U3.I 

128.5 

i 

22.5 

18. 3j  7.3 

23.  1 

28.0 

11.  1 

16.9 

-4.9 

3  4 

Scasonallj  adjii.stod  annual  rates 


1946— First  quarter . 

1641.  2 

111.5 

39.4 

18. 5!  14.1  6.9! 

14  2; 

15.2 

6. 1 

9.1 

-1.0 

3.1 

Second  quarter . 

173.5 

114.0 

39.  2 

18.6,  13.8  6.8; 

17.2; 

19.  4 

8. 0 

11.5 

-‘2.3 

3.2 

Third  quarter . 

179.9 

119.2, 

41.9 

19.9'  1,5.2  6.8' 

15.6) 

‘22.9 

9.3 

13.5 

-7.3 

3  2 

Fourth  quarter . 

191.0 

122.  2i 

46.  7 

22.0  17.8  7.0 

18.8' 

27.  1 

11.0 

16.  1 

-8.3 

3.2 

1947— First  quarter . 

197.  6 

124.9! 

47.0 

■22.4,  17.6,  7.0) 

•22.4) 

29.0 

11.6 

17.4 

-6.  6 

3  3 

Second  quarter . 

200.  1 

126.3! 

47.2 

21.9'  18.  o'  7.2 

‘23.3 

27  4 

10.  8 

16.  6 

-4  1 

3.3 

Third  quarter . 

20:t.  3i  129.7 

47.3 

22.  ll  17.9,  7.3; 

22.9; 

27.4 

10.8 

16,6 

-4.5 

3.4 

Fourth  quarter  •. . . . 

211. 1 

133.  Oj 

50.7 

23.5  19.5  7.7 

23.91 

1 

28.2 

11.4 

16.8 

-4.3 

3.5 

<  National  income  is  the  total  net  inooino  earned  in  pnaluction  by  individuals  or  businesses.  The  conc*'iit 
of  national  bicome  currently  used  dilTers  frf)m  the  concept  of  (irosw  national  i)roduel  in  excludiiiK  deprecia¬ 
tion  charges  and  other  allowances  fur  business  and  institutional  consuin()tion  of  durable  capital  goods. 

>  Includes  wages  and  salaries,  eini)Ioyer  contributions  for  .social  insurance,  and  other  labor  income. 

•  Includes  noncorporate  inventory  valuation  adjustment. 

‘  Federal  and  State  income  and  excess-profits  taxes. 

'  Less  than  50  million  dollars. 

•  Estimates  based  on  incomplete  data. 

Note. — Detail  will  not  necessarily  ad<l  to  totals  because  of  rounding. 

Source:  Department  of  Commerce. 
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Net  hiterest 


Table  III. — Personal  income,  1929-47 
[liillioTLS  of  (lollarsi 


Year  or  quarter 

Total 

|H>rsonal 

income 

Wage  and 
salary 
receipts  • 

Other 
labor 
Income  • 

I’rnprle- 
tors'  and 
rental 
income 

Divl- 

den<ls 

Personal 

Interest 

income 

Transfer 

pay¬ 

ments 

1929 . 

H.l,  1 

,50.0 

0.5 

19  7 

5.8 

7.5 

1.5 

1930 . 

70  2 

45.7 

.5 

1.5.7 

5.  5 

7.  1 

1.5 

19.31  . 

04.8 

3.8.7 

.5 

11.  8 

4  1 

7.0 

2.7 

1932  ..  . 

49.  3 

30.  1 

.4 

7.4 

2.0 

0.  6 

2.2 

1933  . . . 

40.  0 

28.7 

.4 

7.2 

2  1 

0.2 

2. 1 

1934 . . 

,33.  2 

33  4 

.4 

8.  7 

2.0 

0.0 

2.2 

19.V) . 

.S9.  9 

30.3 

.4 

12.  1 

2.9 

.5.7 

2.4 

1930  . 

08  4 

41.0 

.5 

12.0 

4  0 

.5.0 

3.5 

1937 . 

74  0 

4,5  4 

.5 

1,5.4 

4  7 

5.0 

2  4 

1938  . 

08.  3 

42  3 

.5 

14  0 

3  2 

.5.5 

2.  8 

1939  . 

72.  0 

4.5.  1 

.5 

14  7 

3.8 

5.4 

3.0 

I'.MO  . 

78.3 

48.9 

.0 

10.3 

4.0 

5.4 

3.  1 

I'Ml  . . . 

9.V3 

00.9 

.0 

20.8 

4.  5 

.5.4 

3  1 

1942  . 

122.2 

80.  5 

.7 

28.  1 

4  3 

.5.4 

3.2 

1913 . 

149.  4 

103.  5 

.9 

32.  1 

4.  5 

.5.5 

3.0 

l'M4 . 

lOl  9 

114  9 

1.3 

34  4 

4.7 

0.0 

3.0 

11H.3 . 

171  0 

115.2 

1,5 

37.  1 

4.8 

0.8 

0.2 

1940 . 

177.  2 

109.2 

1.0 

41.8 

,5.0 

7  7 

11.3 

1947  • . 

197.  2 

121.2 

1.8 

48  1 

0.0 

7.9 

11.8 

Sea.s<)nally  adju.ste<I  annual  rates 

1940  - First  quarter . 

IfA.  7 

102.  0 

10 

39.4 

5.  1 

7.0 

12.5 

Second  quarter . 

172.5 

107.0 

1.0 

39.2 

5.4 

7.7 

11.0 

Third  quarter . 

179.5 

111.8 

1.0 

41  9 

5.0 

7.7 

10.9 

Fourth  quiirter . 

187.5 

115.4 

1.0 

40.7 

.5.9 

7.7 

10.3 

1947— First  quarter . 

190  9 

117  4 

17 

47.0 

0.2 

7.8 

10.9 

Second  quarter . 

192  3 

118.7 

1.8 

47.2 

0.3 

7.8 

10.0 

Third  quarter . 

200.4 

122.7 

1.8 

47.3 

0.5 

7.9 

14.2 

Fourth  quarter  ' . 

205.  3 

120  0 

1.9 

50.7 

7.2 

8.0 

11.5 

'  Total  employer  disbursements  less  employee  contributions  for  social  Insurance. 

>  Incluiles  com|>ensation  for  injuries,  emnloyer  contributions  to  private  p<'nsion  and  welfare  funds,  pay  of 
military  reservists  not  on  fuli-time  active  duty  (pay  for  full-time  active  duty  included  in  military  wages  and 
salaries),  directors’  fees.  Jury  and  witness  fws,  comnen.sation  of  prison  inmates,  (lovernment  payments  to 
enemy  prisoners  of  war,  marriage  fees  to  justices  of  the  peace,  and  Merchant  Marine  war -risk  life  and  injury 
claims. 

•  Estimates  based  on  incomplete  data. 

Note.— Oetail  will  not  neces.sarlly  add  to  totals  because  of  rounding. 

Source:  Department  of  Commerce. 
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Table  IV. — Disposition  oj  personal  incorru,  792^47 


Year  or  quarter 

Fersonal 

income 

Less: 
Personal 
tax  and 
nontax 
payments 

Equals: 

DLsixisable 

personal 

income 

I>ess: 
Personal 
consump¬ 
tion  ex- 
Iienditures 

Equals: 

Personal 

saving 

Saving  as 
percent  of 
dispo.sahle 
iticome 

Billions  of  dollars 

1929 . 

85. 1 

2.6 

82.5 

78.8 

3.7 

1930 . 

76.2 

2.5 

73.7 

70.8 

2.9 

1931 . 

64.8 

1.9 

63.0 

61.2 

1.8 

1932 . 

49.3 

1.5 

47.8 

49.  2 

-1  4 

E 

1933 . 

46.6 

1.5 

4,5.2 

46.3 

-1.2 

E 

1934 . 

K1.2 

1.6 

51.6 

51.9 

-.2 

E 

1935 . 

59.9 

1.9 

.58.0 

56.  2 

1.8 

■ 

1936 . 

68.4 

2.3 

66.  1 

62.5 

3.6 

1937 . 

74.0 

2.9 

71.1 

67. 1 

3.9 

E 

1938 . 

68.3 

2.9 

65.5 

64.5 

1.0 

E 

1939 . 

72.6 

2.4 

70.  2 

67.5 

2.7 

|[ 

1940 . 

78.3 

2.6 

75.7 

72  1 

3.7 

4.9 

95.3 

3.3 

92.0 

82.3 

9.8 

10.7 

?  >.  MMI 1 1 1 1 1 1 1 1 !  1 1 1 1 !  1 1 1 1 ! 

122.  2 

6.0 

116.2 

90.8 

2.5.4 

21.9 

149.4 

17.8 

131.6 

101.6 

30.0 

22  8 

164.  9 

18.9 

146.0 

110.4 

3.5.6 

24  4 

171.6 

20.9 

150.7 

121.7 

29.0 

19.2 

1946 . 

177.2 

18.8 

1.58.4 

143.  7 

14  8 

9.3 

1947  > . 

197.2 

21.7 

175.6 

164.5 

11.  1 

6.3 

Seasonally  adjusted  annual  rates 

1946— First  quarter . 

168.7 

17.8 

1.50.9 

1.34.  3 

16.6 

11.0 

Second  quarter . 

172.5 

18.7 

1.53.  8 

1.38  2 

15.5 

10.1 

Third  quarter . 

179.5 

19.1 

160.4 

147.3 

1.3.  1 

Fourth  quarter . 

187.5 

19.5 

168.0 

1.54  9 

13.1 

1947— First  quarter . 

190.9 

21.2 

169.7 

1.58.0 

11.7 

Second  quarter . 

192.3 

21.4 

170.9 

162.0 

8.9 

Third  quarter . 

200.4 

21.7 

178.7 

166.0 

12.7 

7.1 

Fourth  quarter  i . 

205.3 

22.3 

183.0 

172.0 

11.0 

6.0 

>  Estimates  based  on  incomplete  data. 

Kotx.— Detail  will  not  nccessaril}\add  to  totals. because  of  rounding. 
Source:  Department  of  Commerce. 


1 12 


Table  V. — Per  capita  dhposabU  income  in  current  dollars  and  first  half  oj  1947  dollars,  1929-47 


Year  or  quarter 

Disposable 
I>ersonal 
income 
(billions 
of  dollars) 

Population 

(thousands)! 

Consumers’ 
price  index, 
1st  half  of 
1947-100 

Per  capita  disposable 
personal  income 

Current 

dollars 

1st  half  of  1947 
dollars  > 

1929  . 

1930  . 

1931  . 

1932  . 

1933  . 

1934  . 

1935  . 

1936  . 

1937  . 

1938  . 

1939  . 

1940.. . 

1941  . 

1942  . 

1943  . 

1944  . 

1945  . 

1946  . 

1947  » . 

82.5 

73.7 
63.0 

47.8 

45.2 

51.6 
58.0 
66.  1 
71.  1 
65.5 

70.2 

75.7 
92.0 

116.2 

131.6 
146.0 

I. 50.7 
1.58.4 

175.6 

121.770 
123.0” 
124. 040 
124. 840 
125. 579 
126,  .374 
127.250 
128. 053 
128,  825 
129. 825 
130,  880 
131,970 
133,203 
134,665 
136,  497 
138.083 
1.39,  .586 
141,229 
144,002 

78.8 

76.8 
69  9 

62.8 

59.5 

61.6 

63. 1 

63.8 

66. 1 

64.9 
64.0 

64.5 

67.7 
75.0 

79.5 

80.8 

82.6 
89.6 

102.4 

678 

599 

.508 

383 

360 

408 

456 

516 

552 

505 

536 

574 

691 

863 

964 

1,057 

1,080 

1,122 

1,219 

860 

780 

727 

610 

605 

662 

723 

809 

835 

778 

8.38 

890 

1,021 

1,151 

1.211 

1,308 

1,306 

1,251 

1,190 

Seasonally 
a<l]usted 
animal  rates 

N’ot  adjusted 
for  seasonal 
variation* 

Seasonally  adjusted  annual 
rates 

1946—  First  Quarter . 

150  9 

‘  140.  549 

83  6 

1,074 

1,285 

Second  quarter . 

153.8 

•  140,985 

84.9 

1,091 

1,284 

Third  quarter . 

160.4 

•  141,547 

92  5 

1,133 

1,225 

Fourth  quarter . 

168.0 

•  142,  288 

97  4 

1,181 

1,211 

1947— First  Quarter . 

169.7 

‘  143,030 

99.3 

1,186 

1,194 

Second  quarter . 

170.9 

•  143,672 

100.6 

1,190 

1,183 

Third  quarter . 

178.7 

•  144,3.56 

103.5 

1,238 

1,196 

Fourth  quarter  • . 

183.0 

145,013 

106.2 

1,262 

1,188 

*  Estimated  |)0|uiIation  of  continental  United  States,  including  armed  forces  overseas;  annual  data  as  of 
July  I  and  quarterly  data  as  of  middle  of  quarter. 

*  Current  dollars  divided  by  the  consumers'  nrice  index  on  the  base  first  half  of  11M7**100  to  give  a  rough 
measure  of  changes  in  buying  [>ower  of  dis|>osable  income. 

*  Estimates  based  on  incomplete  data. 

*  A  small  part  of  the  iiuTease  may  be  seasonal. 

*  Inter[>olated  from  published  data. 

Sources;  Department  of  Commerce  (dis|>osable  income  and  pot>ulation)  and  Department  of  Labor  (con* 
Burners’  price  index). 
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Table  VI. — Real  disposable  income,  food  consumption,  and  real  farm  income,  per  capita,  J92f)~47 


[1935-39=  UK)] 


Year 

Real  dis¬ 
posable 
income  > 
(l>er  capita) 

Civilian 
food  con¬ 
sumption  • 
(per  capita) 

Net  income 
from  form 
marketing  to 
Itersons  on 
farms  >  (ner 
capita) 

1929  . 

108 

102 

101 

1930 . 

98 

100 

81 

1931 . 

91 

UK) 

64 

1932 . 

77 

98 

49 

1933  . 

76 

97 

62 

1934 . 

83 

99 

65 

1935 . 

91 

96 

92 

1936  . 

102 

99 

99 

1937 . 

105 

100 

no 

1938  . 

98 

100 

96 

1939  . 

105 

104 

103 

1940 . 

112 

105 

105 

1941 .  - . 

128 

108 

141 

1942  . 

144 

108 

1.82 

1943  . 

152 

107 

222 

1944  . . 

164 

112 

213 

1945  . ■ . 

164 

114 

209 

1946  . -• . 

1.57 

118 

210 

1947 . 

149 

117 

201 

•  CoTnimtod  from  the  deflated  dollar  figures  in  aiiitondix  H,  table  V. 

>  Bast'd  on  the  retail  weipht  equivalent,  weiphted  by  average  retail  urices  for  the  base  i)eriod,  1935-39. 
Consumption  is  for  total  population,  1929^;  civilian  only,  bepinning  1941. 

*  Realized  net  income  of  farm  oi>erators  plus  adjustments  for  inventory  chanpes  and  w^es  to  hired  worker* 
living  on  farms  divided  by  farm  population  of  the  I’nited  States  as  of  January  1  was  adjuste<l  for  chanpes  in 
prioes'paid  by  farmers  for  family  maintenance  and  then  expressed  as  an  index. 

Sources:  Based  on  Department  of  Agriculture,  Deiwirtment  of  Commerce,  and  I  >cpartment  of  Labor  <lata. 

Table  VII. — Total  consumer  credit,  1929  T? 

(Estimated  amounts  outstan<linp) 


[Millions  of  dollars] 


End  of  year  or  month 

Total 

consumer 

credit 

Instalment 
credit  • 

Charge 

atrounts 

Other 
consumer 
credit  • 

1929 . 

7,637 

3,167 

1,749 

2,721 

1933 . 

3,929 

1,605 

1,081 

1,243 

1937 . 

7,491 

3,971 

1,4.59 

2,  (K'd 

1939 . 

7,994 

4, 449 

1,  .544 

2,(K)1 

1940 . 

9,146 

6,  448 

1,6.V) 

2. 048 

1941.. . 

0,895 

6,920 

1,704 

2,211 

1942 . . 

6,478 

2,948 

1,513 

2,017 

1943 . 

5,334 

1,9.57 

1,498 

1.879 

1944 . 

5, 776 

2,0.34 

l,7.''i8 

1,984 

1945 . 

6,6.37 

2, 365 

1,981 

2,291 

1946 . . . 

10,1.57 

3, 970 

3,0.54 

3, 127 

1947  » . 

13,300 

6,100 

3,  .5(K) 

3,700 

1947— January . 

9,982 

4,048 

2. 704 

3. 170 

February . 

9,939 

4,1.50 

2.  ri02 

3,  181 

March . 

10, 2.55 

4,329 

2,7f>8 

3, 1.58 

April . 

10, 4t^ 

4,  ,536 

2,782 

3, 146 

May . 

10, 729 

4,739 

2,835 

3,1.55 

June . 

10, 992 

4,919 

2,887 

3,  187 

July . . . 

11,0.55 

6,045 

2, 780 

3,228 

August . 

11,191 

5,185 

2, 7.V5 

3,251 

September . 

11,671 

6,284 

2,  S.’O) 

3,  .528 

October . 

12,0,50 

5, 4.54 

3,0;  5 

3,  .561 

Novemljer . 

12.  7(K) 

5,700 

3,  .3(N) 

3,  7)») 

Decemlxjr  . 

13,300 

6, 100 

3,5X) 

3,700 

)  Includes  automobile  and  other  sale  credit  and  repair  and  modernization  loans  insure  1  by  the  Federal 
nousing  Administration. 

*  Includes  noninstalment  single-payment  loans  of  commercial  banks  and  pawnbrokers,  and  service  credit. 

•  Preliminary  estimate  based  on  incomplete  data. 

Source:  Board  of  Governors  of  the  Federal  Reserve  System. 


Table  VlII. — The  labor  force,  19-10-47 
(Thousnnds  i.f  i>prsons  H  years  of  iiro  an<)  over) 


J 


Table  IX. — umber  of  wage  and  salary  workers  in  nonagricultural  establishments,  19S9-'f7^ 


(Tlioiisjinds] 


Year  or  month 

Total  wage  and  salary 
workers 

Mai 

'a 

o 

H 

ufactiir 

1 

s 

38 

k. 

3 

inp 

1 

bL 

S 

z 

e 

3 

*3 

C 

C 

/ 

Mining 

Construction 

Transportation  and 
public  utilities 

Trade 

Finance  and  service 

Federal,  State,  and  local 
government 

1939  monthly  average . 

30. 287 

10,078 

4,3.57 

5. 720 

845 

1. 1.50 

2,912 

4.610 

3. 987 

1940  monthly  average . 

.32,0:11 

10.  780 

4. 975 

5.  805 

916 

1,294 

^,013 

7.055 

4.781 

4. 192 

1941  monthly  average . . 

36. 164 

12,974 

6.  48,5 

6,  488 

947 

1,790 

3,  248 

7.  .567 

5,016 

4,622 

1942  monthly  average . 

39, 697 

1.5,051 

8,  179 

6.  87J 

98:i 

2, 170 

3,4.33 

7, 481 

5. 148 

5,4.31 

1943  monthly  average . 

42. 042 

17,  .381 

10.  297 

7. 084 

917 

1,.567 

3,619 

7,322 

5. 187 

6.  IH9 

1944  monthly  avenrge . 

41,480 

17,  111 

10.  200 

6.912 

883 

i.om 

3,798 

7,399 

.5. 169 

6, 026 

39.  977 

15  .302 

8  477 

6  825 

826 

1.0S2 

3,  872 

7,6.54 

5,274 

ft,  9»»7 

1946  monthly  average . 

40.  712 

i  4!  .36.5 

7. 102 

7.  263 

8.36 

i;49:i 

4,  02:1 

8]  448 

5, 9.5,3 

5,  .595 

1947  monthly  average  * . 

42,  401 

1.5,515 

7, 8.'0 

7,  fi*)4 

884 

1,730 

4,  (M9 

8,645 

6,  187 

5,392 

1946— January . 

.38,  74.5 

13.  49'.t 

6, 601 

6,898 

864 

1,085 

.3,932 

8,a56 

.5,696 

.5,61.3 

February . 

38, 148 

12.  751 

5.  731 

7,020 

864 

1, 101 

3,  94:i 

8,090 

5,  776 

5, 623 

39, 

13,  433 

6  324 

7  1(>9 

8/>7 

1  2113 

.3, 98.3 

H.  197 

5. 840 

ft.  671 

39. 

14!(V45 

6  9()4 

7  141 

M2 

1  2FA 

.3]  991 

8.329 

5^984 

ft’ 661 

^fay . 

40,  2.58 

h!  1,59 

035 

7.  124 

7.53 

b4.38 

3,  mo 

8.  .302 

5!  965 

5.  (4)5 

June . 

40,680 

14.  .371 

7,  172 

7.  199 

864 

1,.5.32 

3, 996 

8.  .342 

.5,961 

5.614 

July . 

40, 877 

14.  .526 

7. 307 

7,219 

873 

1,627 

4, 0.51 

8.  .%37 

5. 975 

.5,  488 

August . 

41,  466 

14,876 

7.  486 

7,:i90 

886 

1,713 

4.  ia3 

8.  402 

5.984 

5,  .502 

September . 

41,848 

15,0.^5 

7. 590 

7,  445 

884 

1,747 

4.064 

8.  523 

5,990 

5, 605 

October . 

42. 065 

1.5,064 

7.  (.23 

7.  441 

883 

1.  7.53 

4,093 

8,66TI  6.tV54 

5,A51 

November . 

42.  439 

1.5.  271 

7, 721 

7,  .5.50 

88.3 

1,71.3 

4.  101 

8.898 

6,098 

5. 475 

December . 

42,928 

1.5.  .348 

7,7:11 

7,617 

874 

1,644 

4,071 

9,2.34  6.119 

5,fv38 

1947— January... . 

41.80:i 

1,5,  372 

7,781 

7.  .591 

883 

1.  .527 

4.014 

8,  ,5.52,  6,071 

.5,384 

February . 

41,849 

15.  475 

7,8.57 

7,618 

880 

l,.5n2 

4.011 

8,  ,V)7 

6,  107 

5, 367 

March . 

42. 043 

1.5,61(1 

7,892 

7.618 

879 

1,  .^34 

4. 020 

8.  .565  6,120 

5,415 

April . 

41,824 

1.5.  429 

7. 892 

7.  .537 

8.56 

1,619 

3,8.36 

8.5.52  6,106 

5.  426 

May . 

41,919 

15,  2.37 

7,781 

7. 4.56j  884 

1,68.5 

.3, 970 

8.  .54.5  6, 151 

5.  447 

June . 

42.363'  15,328 

7, 8611 

7. 465!  89.3 

1,768 

4.  115 

8.  .5821  6,278 

5,:(99 

July . 

42, 201 ;  15,233 

7,691 

7.  .542!  866 

1,847 

4. 140 

8.5.581  6,276 

.5.  281 

August . 

42. 624 

15,  .'4)5 

7.  795 

7,800 

896 

1,894 

4.  144 

8.586!  6.221 

5,288 

September . 

43.  o:i6 

1.5,798 

7,881 

7.917 

894 

1,9(M 

4.  114 

8,684  !  6,217 

5.  42.5 

October . 

43,298!  15,8.32:  7,9:18 

7.894 

894 

1,895 

4,  102 

8.880i  6,248 

.5,  447 

November  * . 

43,4491  1.5.851 

i 

7,984 

7. 867 

896 

1,8,52 

4,077 

9,081 

6,264 

5.  428 

>  Number  of  wage  and  salary  workers  In  nonagricultural  cstahlishmcnLs  Includes  all  full-  and  i)art-time 
wage  and  salary  workers  in  nonagricultural  establishments  who  worked  or  received  pay  during  the  pay  perknl 
ending  nearest  the  15th  of  the  month.  Proprietors,  selN'mployed  t>ersons,  domestic  servants,  and  |)crs<m- 
nel  of  the  armed  forces  arc  excluded.  Not  comparable  with  estimates  for  nonagriniltural  employment  of  the 
civilian  labor  force  derived  from  data  in  ap|)endix  B.  table  VIII,  In’cause  latter  include  self-employed,  pro¬ 
prietors  and  domestic  servants  and  are  based  on  iK)pulation  enumeration  whereas  estimates  in  this  table  are 
based  on  establishment  reports. 

>  Average  of  11  months. 

•  Preliminary. 

Source:  Department  of  Lalxjr. 


Table  X. — Average  gross  weekly  earnings  in  selected  industries,  1939-47 


Year  or  month 

Mai 

Total 

nufactui 

Dura- 
able 
j  goods 

ring 

Non¬ 
dur¬ 
able  j 
goods  i 

j  Bitii- 
i  niinoas 
!  coal 
ininin^r 

Private 
build¬ 
ing  con- 
■struc- 
tion 

ria.ss  I 
steam 
rail- 
1  roads 

! 

Tele¬ 

phone 

Whole¬ 

sale 

trade 

Retail 

trade 

Hotels 
(year 
round)  * 

1U3U  monthly  average 

$23.86 

$•26.  .50 

$21.78 

$•23.  88 

$;io.  39 

$30.99 

$141.94 

$•29. 85 

$21.17 

$15.25 

llHO  monthly  average 

•25.  '21) 

28.44 

^/•27 

24.71 

31.70 

31.55 

32  44 

30.39 

21.17 

15. 52 

1941  monthly  average 

•29.  .58 

34. 04 

24.92 

30.  86 

35.14 

34.25 

32.  74 

32.32 

21.94 

16.09 

1942  monthly  average 

'  lUV 

42.7:1 

•29.  13 

35. 02 

41.80 

38.65 

33.97 

35.  .56 

23.24 

17.62 

1943  monthly  average. 

4;i.  14 

49.  :io 

.14.12 

41.. 58 

48. 13 

43.  68 

36.30 

39.40 

24.88 

20.  21 

1944  monthly  average 

46.08 

52.  07 

.37.  12 

51 .  ^27 

52. 18 

46. 06 

38.39 

42.29 

26.58 

22.65 

1945  monthly  average. . 

44.  .•19 

49. 05 

38.  ^29 

52  •25 

.53.73 

45.  69 

(>) 

44.07 

28.31 

24.53 

1946  monthly  average 

4;i.  74 

46.  49 

41,02 

f.8  (Kl 

56.  24 

»51  ?2 

44.  (H 

48.06 

32.55 

26.95 

1947  monthly  average  ‘ 

48.90 

52. 06 

4.5.56 

(•) 

(9 

(») 

(“) 

(•) 

(•) 

(») 

1946  January . 

I  41.  15 

43.  67 

.38,  75 

54.  16 

.52.  89 

43.  48 

41.  19 

4.5.  14 

30.54 

26.21 

February . 

1  40.  .58 

42.57 

.39. 01 

57.  .37 

.5:1.  04 

44.03 

44.37 

46.07 

30.77 

26.43 

March . 

■  42.  15 

44.79 

39.83 

.58.30 

.52. 87 

43.  15 

43.76 

46.31 

31. 12 

26.57 

April . - 

Vlay . 

j  42.88 

4.5.71 

40  1.3 

30. 15  j 

.54.  ^29 

47.94 

44.09 

47.  13 

1  31.40 

26.64 

42.51 

45.  10 

.39.  93 

34.20  1 

.53.63 

46.57 

1  44.82 

47.48 

!  31.45 

26.65 

June . 

i  43.31 

46.32 

40.  ^28 

64.44 

5.5.23 

51.23 

44. 93 

47.88 

32.93 

26.70 

July . 

1  4.'1..'18 

46,  24 

40.  46 

.52.27  ! 

56.  25 

52.01 

44.82 

48.06 

33.64 

26.63 

August . 

i  44.99 

48. 02 

.  41.89 

6^2.84 

;  .56. 67 

52.68 

44.  19 

48.  14 

33.81 

27.  15 

Septemlier  . . 

1  4.5.39 

48. 36 

4^2.  34 

61.65 

;  58.49 

51.51 

44.  10 

49.  .54 

33.  76 

26.98 

October . 

4,5.  73 

48  90 

42.  4^ 

62.49 

1  59.  •20 

52.88 

44.30 

49.44 

33.19 

27.  27 

Novemla'r 

45  ?.» 

48  62 

42. 87 

61. 54 

j  .57. 65 

51.  71 

44  40 

49.80 

33.04 

28.  15 

Decemlier  . 

46.96 

49,  57 

44.  24 

69.  .56 

60.  ,32 

50.  76 

j  42.98 

51.20 

34.06 

28.40 

1947— January . 

47.  10 

49.60 

44  47 

69.54 

59.  97 

52.  70 

!  4.3.37 

50. 05 

1  35.02 

28.62 

February . 

47.29 

49.  74 

44.67 

65,30 

!  58.92 

54.  10 

4.3  31 

50.  87 

1  35.27 

28.91 

March . 

47.69 

1  .50.30 

44  89 

64.90 

61  ^23 

52.43 

42,  51 

50.80 

35.31 

29.09 

April . 

;  47.50 

1  50.34 

j  44.40 

.54.  14 

60.  .53 

52. 03 

3-2.26 

51. 13 

35.93 

29.41 

May . 

■  48.44 

51  72 

1  44.88 

6,5.51 

6  -2  .  38 

51.30 

38. 13 

51.57 

36.50 

29.23 

June . 

'  49.  ai 

1  »2.99 

1  45  31 

67.09 

62.  68 

51.72 

4,5.58 

52.88 

37. 82 

29. 85 

July . 

;  48.98 

.52.  19 

1  4.5.61 

54.87 

63.30 

51. 16 

46.  51 

52.22 

37.99 

29.36 

AuglLSt . 

49.  17 

52.  46 

1  45.  78 

70.23 

66.97 

51.68 

46.92 

52.05 

38. 14 

29.50 

8ei)teml>er..  . 

!  50.43 

.54.01 

46.  78 

71.  19 

65.22 

57. 47 

48.02 

52.86 

37.54 

29.86 

OctolHT* . 

1  50.98 

.54.66 

47.  17 

71.87 

66.14 

(*) 

48,77 

52.  76 

37. 46 

30.43 

NovemU-r* . 

j  .51.  (Kl 

.54.70 

47. 19 

(“) 

(•) 

(») 

(*)  1 

i 

(*) 

(*) 

(•) 

*  Money  payinenls  only;  additional  value  of  room,  l)oard,  uniforms,  and  tips  are  not  included. 

>  Not  available.  New  serie.s,  beKlnnim;  April  i$M5;  includes  only  employees  subject  to  provisions  of  the 
Fair  I<alx)r  Standards  .Act  and  is  not  comi>arablo  with  preceding  sorit's,  which  includes  all  employees. 

»  Annual  aventge  includes  retroactive  pay  iniTeasos  not  included  in  the  monthly  averages. 

*  .Average  of  11  months. 

*  Not  available. 

*  Preliminary. 

Note.— Data  are  for  pro<luction  workers  in  manufacturing  anil  mining  and  for  all  employees  in  other 
industries. 


Sourw;  Deimrtinent  of  f.alor 


”7 


f 


Table  XI. — Average  hourly  earnings  in  selected  industries,  7939-47 


Year  or  month 

Manufacturing 

Bitu¬ 

minous 

coal 

mining 

Private 
build¬ 
ing  con¬ 
struc¬ 
tion 

Cla-ss  I 
steam 
rail¬ 
roads 

Tele¬ 

phone 

Whole- 

.salc 

trade 

Retail 

trade 

Hotels 

(year 

round)' 

■ 

Dura- 

able 

goods 

Non¬ 

dur¬ 

able 

goods 

1939  monthly  average.... 

iii| 

$0,698 

$0.  582 

$0,886 

$0. 932 

$0.  822 

$0,715 

$0.  .536 

$0. 324 

1940  monthly  average _ 

.661 

724 

.602 

.883 

.9.58 

.717 

.827 

.  r.i9 

.  .M2 

.332 

1941  monthly  average _ 

.729 

.808 

.640 

■Mil 

1.010 

.751 

.  820 

.793 

..568 

.;M8 

1942  monthly  average.... 

.m 

.947 

.723 

1.0,59 

1. 148 

.824 

.843 

.860 

.614 

.386 

1943  monthly  average.... 

.631 

1.059 

.803 

1. 139 

1.  2.52 

.897 

.870 

.9.33 

.670 

.451 

1944  monthly  average _ 

1.019 

1.  117 

.861 

1.  186 

1.319 

.938 

.911 

.98.5 

.  724 

.  .505 

1945  monthly  average _ 

1.023 

1.  Ill 

.904 

1.240 

1.379 

.942 

(«) 

1.029 

.773 

..A50 

1946  monthly  average  ... 

1.0K4 

1.  1,56 

1.012 

1.  401 

1.478 

»  1.  116 

1.  124 

1.  144 

.878 

.612 

1947  monthly  average  ‘.. 

1.215 

1.285 

1.140 

(•) 

(•) 

(•) 

(•) 

(•) 

(•) 

(•) 

1946— January . 

1.004 

1.070 

.941 

1.2.59 

1.402 

1.030 

1.070 

.828 

.604 

February . 

1.002 

1.064 

.9.53 

1.265 

1.  422 

.9.53 

1,095 

1.095 

.8115 

.  602 

1.035 

1. 103 

.975 

1.  274 

1.411 

.934 

1.  105 

1.  101 

.841 

.  60( 

April . 

1.058 

1.  131 

.988 

1.239 

1.423 

i.m9 

1.  131 

1.  121 

.851 

.  .5‘.«l 

May . 

■Wiwi 

1.  147 

.996 

1.321 

1.431 

1.073 

1.  143 

1.  135 

.8.59 

..596 

June . 

1.084 

1.  165 

1.003 

1.474 

1.444 

1. 121 

1.  147 

1.  146 

.876 

.598 

July . 

1.093 

1.  177 

l.(K)9 

1.457 

1.473 

1.  121 

1.  135 

1.  1.55 

.888 

.  (*4)1. 

August . 

1.112 

1.  186 

1.036 

1 . 4116 

1 . 482 

1. 116 

1.  129 

1.  148 

.893 

.614 

Septemtier . 

UKji 

1.201 

1.050 

1.480 

1.510 

1.  137 

1.  148 

1.179 

.908 

.621 

October . 

ImES 

1.202 

l.(V56 

1.460 

1.626 

1. 118 

1.  137 

1.172 

.907 

.  621’ 

Novemln'r . 

1,139 

1.210 

1.065 

1.477 

1..549 

1.129 

1.131 

1. 186 

.917 

Decemlier . 

1.148 

1.216 

1.077 

1.491 

1.569 

1. 133 

1  132 

1.202 

.919 

.tV51 

1947— January . 

1. 161 

1.224 

1.094 

1  491 

1 .  .594 

1. 131 

1.  132 

1.  197 

.9.53 

.618 

February . 

IHKil 

1.229 

1.107 

1.491 

1..598 

1.  151 

1  141 

1.230 

.9.57 

.6k51 

March . 

1.  180 

1.236 

1.119 

1.484 

1.610 

1.  130 

1  124 

1.231 

.9»'i0 

.  tVI2 

April . 

1. 186 

1.213 

1.  122 

1.483 

1 . 634 

1. 119 

1.  174 

1.229 

,974 

.fd2 

1. 207 

1.278 

1. 130 

1.470 

1 . 656 

1. 120 

1.  1K9 

1. 241 

98A 

.m: 

June . 

1.  226 

1.303 

1. 140 

1.489 

1.661 

1.  122 

1.218 

1.262 

.996 

.6:i< 

July . 

1.230 

1..305 

1.  1.50 

1. 740 

1 . 669 

1.  117 

1.211 

1.-2.57 

1.003 

.65. 

August . . 

1.'237 

1.312 

1,  1.58 

1.787 

1.689 

1.  121 

1.215 

1.2.58 

l.iM)3 

.6('il 

Septemtier. . 

1.249 

1.331 

1.  165 

1.819 

1.718 

1.2t4 

1.230 

1.2t)9 

1  (109 

.  67'. 

October . 

1.2.57 

1.336 

1.  1711 

1.  797 

1.738 

(') 

1.241 

1.283 

1.015 

.68; 

NovemlH-r*  . 

1.266 

1.341 

1. 185 

(•) 

(•) 

(‘) 

(•) 

(•) 

(*) 

{•) 

>  Money  payments  only;  additional  value  of  room,  board,  uniforms,  and  tips  are  not  included. 

•  Not  avallal)le.  New  scries,  l)epinninK  April  includes  only  employet'S  subject  to  provisions  of  the 
Fair  Labor  Standards  Act  and  is  not  comparable  with  preceding  series,  which  includes  all  employees. 

•  .\nnual  average  includes  retroactive  i)ay  increa.scs  not  included  in  the  uiunthly  averages. 

‘  .Average  of  11  mouths. 

•  Preliminary. 

•  Not  available. 


Note.— Data  arc  for  production  workers  in  manufacturing  and  mining  and  for  all  einplovees  In  other 
industries. 

Source:  Department  of  Labor. 
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Tahle  XII. — Consumers'  price  index,  1939  47 


For  moderate-income  families  in  large  cities 


(1035-39-100] 


Year  or  month 

.Ml  items 

Foods 

Apparel 

1 

Uont 

Fuel,  elec¬ 
tricity, 
and  ice 

House 

fiirni.sh- 

ings 

Miscel¬ 

laneous 

1939  monthly  average  . 

99.4 

9.1.2 

100.  .1 

104.3 

99.0 

101.3 

100.7 

1940  monthly  average  _ 

100.2 

90.0 

101.7 

194  .  0 

99.7 

100.5 

101.1 

1941  monthly  average  _ 

10.V  2 

10.1.  .1 

100.3 

KKV  2 

102.2 

107.3 

104.0 

1 942  iTiont  hly  average  _ 

no.  .1 

12.3.9 

124  2 

108.5 

105.4 

122.2 

110.9 

1943  monthly  average  _ 

123.0 

13.8.0 

129.  7 

108.0 

107.7 

125  0 

115.8 

1944  monthly  average  .... 

12.V  .1 

130  1 

138.8 

108.2 

109.8 

130.4 

121.3 

194.1  monthly  averiige  . . 

12S  .  4 

139.  1 

14.1.9 

108.3 

110.3 

145  8 

124.1 

1 940  mont  hly  average  .... 

139.3 

1.19.0 

100.2 

108.0 

112.  4 

159.2 

128.8 

1947  monthly  average  ' . 

l.W.  .I 

192.6 

185.3 

110.8 

120.0 

183.8 

139.5 

1940— January . 

129.9 

141.0 

149.  7 

m 

110.8 

148.8 

125  4 

February  . 

129.0 

139.  0 

1.10.5 

(») 

111.0 

149.7 

125.6 

March . 

i.m  2 

140. 1 

1.13.  1 

108.  4 

no.  5 

1.10.2 

125. 9 

April . 

131  1 

141.7 

I.M.  .1 

(») 

ii:.  4 

1.12.0 

120.7 

May . 

131.7 

142.0 

I.M.  7 

(•) 

110.3 

153.7 

127.2 

June . 

13.3  3 

14.1.0 

1.17.2 

108.  5 

110.5 

1.10.  1 

127.9 

July . 

141.2 

10.1.7 

1.18.7 

(«) 

113.3 

157.9 

128.2 

Augtist . 

144  1 

171.2 

101.2 

108.  7 

113.7 

100.0 

129.8 

September . . 

14.V9 

174  1 

105.9 

108.8 

114.  4 

10.1.  0 

129.9 

Oetol>er . 

14V0 

180.  n 

108.  1 

(•) 

114.4 

108.5 

131.0 

November . 

1.12.2 

187.7 

171.0 

(>) 

114.8 

171.0 

1.32.  5 

December  . . 

1.V3  .  3 

18.1.9 

170.  5 

(») 

115  5 

177.  1 

136. 1 

1947— January . 

l.Vl.  3 

183.8 

179.0 

108.8 

117.3 

179.1 

137. 1 

February  . 

1  .W.  2 

182.3 

181.5 

108.9 

117.5 

180.8 

137,  4 

M  arch . 

1.10.3 

189.  .1 

184  3 

109.0 

117.0 

182.3 

138.2 

Anril . 

^^ay . 

1.10.2 

188.0 

184.9 

109.0 

118.  4 

182.5 

139.2 

1.10.0 

187.0 

185.0 

109.2 

117.  7 

181.9 

139.0 

June . 

157.1 

190.5 

185.  7 

109.2 

117.7 

182.0 

139.1 

July . 

1.1«.  4 

193  1 

184.7 

110.0 

119.  5 

184.3 

139.5 

August . 

100.  3 

190  .1 

185  9 

111.2 

123.8 

184.2 

139.8 

Septeml)cr..  . 

10.3.8 

203.  .1 

187.0 

113.0 

124.0 

187.5 

140.8 

October . 

103  8 

201.0 

189.0 

114  9 

125.  2 

187.8 

141.8 

November . 

104.9 

202.7 

190.2 

115.2 

126.9 

188.9 

143.0 

>  Average  of  11  months. 

•  Not  surveyed  this  month. 


Source:  Department  of  Labor. 
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Tabi.e  XIII. —  Wholfsalf  price  index,  1939-47 


[192))- 100] 


Year  or  month 

All  commodities 

Farm  products 

i 

bs 

Other  than  fann  products  and  foods 

Total 

Hides 

and  leather 
products 

Textile 

products 

Fuel  and  light¬ 
ing  materials 

Metals  and 
metal  products 

Building 

materials 

Chemicals  and 
allied  proilucts 

House  funiish- 
ing  goods 

Miscellaneous 

1939  monthly  average . 

77.1 

65.3 

70.4 

81.3 

95.6 

69.7 

73.1 

94.4 

90.5 

76.0 

86.3 

74.8 

IJMO  monthly  average . 

78.6 

67.7 

71.3 

83.0 

100.8 

73.8 

71.7 

9.5.8 

94.8 

77.0 

88.5 

77.3 

1941  monthly  average . 

87.3 

82.4 

82.7 

89.0 

108.3 

84.8 

76.2 

99  4 

103.2 

84  4 

94.3 

82.0 

1942  monthly  average . 

98.8 

10.5.9 

99.6 

9.5.5 

117.7 

96.9 

78.5 

103.8 

110.2 

95.  5 

102^ 

89.7 

1943  monthly  average . 

103. 1 

122.6 

106.6 

96.9 

117.5 

97.4 

80.8 

103.  8 

111.4 

94.9 

102.  7 

92.2 

1944  monthly  average . 

104.0 

12:1.3 

1)M^ 

98.5 

116.7 

98.  4 

83.0 

lft3.8 

115.5 

95.2 

UM.  .3 

93  6 

1945  monthly  average . 

105.8 

12S.2 

106.2 

99.7 

118. 1 

100.  1 

84.0 

1(H.  7 

117.8 

9.5.2 

104.5 

94.7 

1946  monthly  average . 

121.  1 

148.9 

i:«).  7 

109.  5 

137.2 

116.3 

90.  1 

115.  5 

132.  6 

101.4 

111.6 

100  .3 

1947  monthly  average . 

151.7 

181.0 

168.6 

1.34.  7 

181.6 

140.  7 

108. 3 

144.8 

179.5 

127.2 

129.  1 

115.0 

1946— January . . 

107.1 

129  9 

107. 3 

100.8 

119.4 

101.6 

84.9 

10.5.  7 

120.0 

96.0 

106.2 

95.3 

February . 

107.7 

130.8 

107.8 

101.3 

119.6 

102.2 

85. 1 

106.6 

120.9 

9.5.9 

106.5 

95.6 

March . 

108.9 

1.33.4 

109.4 

102.2 

119.8 

104.7 

85.0 

108.4 

124.9 

96.0 

106.9 

9.5  6 

April . 

110.2 

135.4 

110.8 

103.3 

119.8 

107.9 

86.1 

108.8 

126.5 

96.  1 

107.  5 

9.5.7 

May . 

111.0 

137.5 

111.5 

103. 9 

120  4 

108.8 

86. 1 

109.4 

127.8 

96.5 

108.3 

97  0 

Jime . 

112.9 

140.1 

112.9 

105. 6 

122.4 

109.2 

87.8 

112  2 

129.9 

96  4 

110.4 

98.5 

July . 

124.7 

157.0 

140.2 

109.5 

141.2 

118.  1 

90.3 

113.3 

1.32. 1 

99.3 

111.9 

101.3 

August . 

129.1 

161.0 

149.0 

111.6 

138.9 

124  0 

94.4 

114.0 

1.32.  7 

98  4 

112.6 

102.0 

September . 

124.0 

1.54.3 

1.31.9 

112.2 

141.6 

125.  7 

94.3 

114.2 

1.33.8 

98.4 

113.6 

102  1 

October . 

134. 1 

16.5.3 

1.57.9 

11.5.8 

142.4 

128  6 

94.2 

125.  8 

1.34.8 

99.9 

115.3 

KM.O 

November . 

1.39.7 

169.  8 

16.5.4 

120.7 

172.5 

131.6 

94.5 

1.30.  2 

14.5.5 

118.9 

118.2 

106.5 

December . 

140.9 

168. 1 

160.1 

124.7 

176.7 

134.7 

96. 1 

134.7 

1.57.  8 

12.5.  T' 

120.2 

108.9 

1947— January . 

141.5 

16.5.0 

1.56.2 

127.6 

175.1 

136.  6 

97.7 

1.38.0 

169.  7 

128.  1 

123.3 

110.3 

February . 

144  5 

170.4 

162.  0 

128.5 

173.8 

138.0 

97.9 

137.9 

174.8 

129.3 

124.6 

110.9 

March . 

149.5 

182.  6 

167.6 

131.  1 

174.6 

139.6 

100.7 

139.9 

177.  5 

132.2 

125.8 

11.5.3 

April . 

147.7 

177.0 

162.4 

131.8 

166.4 

139.2 

103.4 

140.3 

178.8 

133.  2 

127.8 

11.5.7 

May . 

147. 1 

17.5.7 

1.59.  8 

131.9 

170.8 

138.9 

103.3 

141.4 

177.0 

127. 1 

128.8 

116.  1 

Jtme . 

147.6 

177.9 

161.8 

131.4 

173.2 

138.9 

103.9 

142  6 

174.4 

120.2 

129.2 

112  7 

July . 

1.50.6 

181.4 

167.1 

133.4 

178.4 

139.  5 

108.9 

143.  8 

175.  7 

118.8 

129.8 

113.0 

August . 

153.6 

181.7 

172.3 

136.  C 

182.1 

140.8 

112.5 

148.9 

179.7 

117.5 

129.7 

112.7 

September . 

1.57.  4 

186.4 

179.3 

138.2 

184.8 

142.0 

114.1 

150.7 

183.3 

121.3 

130.6 

115.9 

October . 

158.5 

189.7 

177.8 

140.(1 

191.7 

143.0 

115.9 

151.  1 

185.8 

126.3 

132. 3 

117.  1 

November . 

1.59.  5 

187.  £ 

178.  C 

142.  1 

202.4 

144.7 

118.1 

151.5 

187.5 

13.5.  8 

132.9 

118.  8 

December  > . 

162.7 

196.0 

178.7 

144.7 

206.0 

147.4 

122.8 

151.8 

190.1 

137.0 

134.0 

121. 1 

*  Preliminary  estimate  based  on  weekly  data  for  December. 
Source:  Department  of  Labor. 


Table  XIV^. — Index  oj  prices  paid  and  oj  prices  received  by  farmers  and  parity  ratio,  1939-d7 


[1010  H-iOO 


Year  or  month 


1939  monthly  averaRo 

1940  monthly  avcraire. 

1941  monthly  avenice. 

1942  monthly  averaRe. 

1943  monthly  avoraRe. 

1944  monthly  averaRo. 

1945  monthly  averaRe. 

1940  monthly  averaRP 

1947  monthly  averaRe. 

1946—  January . 

Kphruary . 

March . 

April . 

Atay... . 

June . 

July . 

August . 

September . 

October . 

November . 

iJecember . 

1947—  January . 

February . 

March . 

April . 

May . 

June . 

July . 

August . 

September . 

OctolH*r . 

NovemlHT . 

December . 


rices  paid 
Including 
interest 
nd  taxes) 

Prices  re¬ 
ceived  • 

Parity 
ratio  > 

124 

95 

77 

125 

100 

80 

132 

124 

94 

1.50 

159 

106 

162 

192 

119 

170 

195 

115 

174 

202 

116 

193 

233 

120 

232 

278 

120 

177 

206 

116 

179 

207 

116 

180 

209 

116 

181 

212 

117 

185 

211 

114 

188 

218 

116 

199 

244 

123 

202 

249 

123 

199 

243 

122 

207 

273 

132 

211 

263 

125 

212 

264 

125 

215 

260 

in 

221 

262 

119 

227 

280 

124 

230 

276 

121 

229 

119 

231 

117 

231 

119 

235 

118 

238 

286 

120 

239 

289 

121 

241 

287 

119 

245 

301 

123 

I  August  1909-July  1914-1(10. 

•  Ratio  of  prices  received  to  prieis  paid  (including  interest  and  taxes). 
Source:  Department  of  Agriculture. 
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Table  X\’. — Industrial  production  index,  1939^-47 


[193.^  39=1(X),  soasonally  a<ljuste<ll 


Year  or  month 

Total  in¬ 
dustrial 
pnHluc- 
tion 

Manufactures 

M  ineraLs 

Total 

Durable 

Nondu¬ 

rable 

1939  monthly  averijge . 

109 

109 

109 

109 

106 

1940  monthly  average . 

125 

120 

139 

115 

117 

1941  monthly  average . 

162 

108 

'201 

142 

1'25 

1942  monthly  average . 

199 

212 

279 

1.58 

129 

1943  monthly  average . 

239 

2.58 

300 

170 

132 

1944  monthly  average . 

•235 

‘252 

3.53 

171 

140 

1945  monthly  average . 

203 

214 

274 

100 

137 

1946  monthly  average . 

170 

177 

192 

165 

134 

1947  monthly  average  ‘ . 

ISO 

193 

219 

172 

149 

1940— July . 

172 

177 

‘202 

1.57 

140 

August . 

178 

184 

208 

IM 

144 

September . 

180 

180 

212 

10.5 

140 

October.. ' . 

182 

188 

214 

ItW 

145 

November . - . 

183 

191 

214 

173 

130. 

December . 

182 

190 

211 

174 

137 

1947 — January . 

189 

liH) 

?21 

170 

140, 

February . 

189 

197 

2'22 

170 

140 

March . . . 

190 

198 

225 

175 

148 

April . 

187 

1!M 

0*^2 

172 

143 

May . 

185 

191 

218 

170 

1.52 

June . 

184 

191 

219 

108 

14H 

July . 

170 

IM 

207 

103 

140 

August . 

182 

188 

210 

109 

1.50 

September . 

186 

192 

218 

172 

1.53 

October . 

190 

197 

2'2;i 

175 

1.54 

November . 

192 

198 

225 

177 

156 

•  Average  of  11  luonths. 


Source:  Board  of  Oovernors  of  the  Federal  Iteserw  System. 


Table  XV’I. — Physical  production  index,  1935-39,  1946,  and  1947 


Industry 

Weight  > 

Indexes.  1935  39=liK) 

Percentage 
change,  from 
1940  to  1947 

193.’)  39 
average 

im 

average 

average  * 

Total  production . 

1 

100.0  1 

100 

165 

170 

-f-7 

Agriculture  > . 

20.6 

100 

133 

129 

-3 

Minerals  * . 

4.9 

1(H) 

134 

149 

+  11 

Manufacturing  * . 

.V).  8 

KM) 

177 

1!M 

+  10 

Construction  ‘ . . 

7.0 

1(H) 

ISi 

132 

Transportation  ' . 

1'2.9 

KH) 

2IHI 

208 

4  t 

Electric  and  gas  utilities  * . 

3.2 

1(H) 

192 

217 

•1-13 

>  Computed  from  the  Detiartmeiit  of  Commerce  thUa  of  national  income.  The  weigh'  factors  are  iht- 
centages  of  the  national  income  for  each  industry  to  the  total  for  the  ti  inciustries.  The  weight  for  eoti- 
struction  has  been  adjusted  to  include  force  account  and  other  construction  done  outside  of  the  contrai  t 
construction  industry,  the  weights  for  other  industry  groups  to  exclude  such  construction 

>  Preliminary  estimates  based  on  incomiilete  data. 

•  DejMirtment  of  .\griculture  index  of  farm  output,  which  measures  the  jiliysiral  volume  of  fiurn  proiluc- 
tion  for  human  use. 

•  Federal  Rest  rve  itidex  of  mineral  protluction. 

•  Federal  Reserve  index  of  manufacturing  (troduction. 

•  Department  of  Commerce  value  of  new  construction  activity  deflated  by  their  indi  x  of  construction 
costs  and  converted  into  relatives  with  1935-39  as  100. 

1  Department  of  Commerce  index  of  transiMjrtation.  The  figure  for  1947  is  estimatet’  by  the  Board  of 
Oovernors  of  the  Federal  Reserve  System  on  the  basis  of  trans|)ortation  data. 

•  The  index  of  electric  and  gas  utilities  is  based  on  the  following  serit's:  electric  |x)Wer  gt  neratiai  for  public 
use  as  reported  by  the  Federal  Power  Commission,  and  gas  products!  for  (luhlic  use  as  reixirtt  d  by  the 
American  Qas  Association.  The  two  series  are  converted  into  relatives  with  the  avertge  for  the  tK'riod 
1935-39  as  100.  The  relative  series  are  combined  into  an  index  of  public  utility  jtroducMon  with  electric 
power  given  a  weight  of  73  and  gas  27,  the  res[)oetive  percentages  of  the  revenues  by  each  of  the  utilities  to 
the  total  revenues  produced  by  both  in  the  base  year  1935-39. 
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Table  XVII. — Xew  construction  activity,  7929-47 


(Millions  of  dollars] 


Vear  or  quarter 

Total 

new 

con¬ 
struc¬ 
tion  ' 

Private  construction 

Public  construction 

Total 

pri¬ 

vate 

Resi¬ 

den¬ 

tial 

build¬ 

ing 

(non¬ 

farm) 

Non- 
resl- 
den- 
tial 
build¬ 
ing  > 

Pub¬ 

lic 

util¬ 

ity 

and 

farm 

Total 

pub¬ 

lic 

By  funds 

By  types 

Fed¬ 

eral 

1 

State 
and  1 
local 

Mili¬ 

tary 

and 

fed¬ 

erally 

nanced 

indus¬ 

trial 

High- 

ways 

Other 

pub¬ 

lic 

1929 . 

9,913 

7.  .522 

2. 797 

2,822 

1,903 

2,  .391 

237 

2,154 

19 

1,248 

1,124 

1930 . 

8. 0.59 

5,306 

1,446 

2.0'J9 

1,761 

2. 7.53 

31)8 

2.  415 

29 

1,481 

1,243 

1931 . 

.5,9ts0 

3,416 

1,228 

1,1m 

1,084 

2,  .564 

451 

2, 113| 

40 

1,323 

1,201 

1932 . 

3,260 

1,482 

462 

4'.)9 

.521 

1,778 

610 

1,268 

34 

916 

828 

19.33 . 

2,223 

1,005 

278 

404 

32:1 

1,218 

.540 

678l 

38 

675 

505 

19;i4 . 

2, 7.V) 

1.221 

361 

4.55 

405 

1.5.35 

698 

837; 

.58 

821 

6.56 

19:15  . 

3,  lit) 

l,t>48 

472 

511 

1,462 

822 

640l 

39 

622 

801 

19.36 . 

4,714 

2,  486 

1,131 

712 

643 

2,228 

1,255 

973' 

33 

876 

1,319 

miT  . 

.5,:i08 

.3,  274 

I.:i72 

1,088 

814 

2,0.34 

1. 143 

891' 

39 

850 

1,145 

i9;w  . 

.5,018 

2,941 

1,511 

764 

6fi6 

2,077 

976 

1,101 

74 

837 

1,166 

1939 . 

6,062 

3,619 

2,114 

785 

720 

2.  44.3 

1,2.51 

1, 192 

148 

835 

1,460 

1940 . 

6,807 

4.199 

2,  355 

1,028 

816 

2,  fi08 

1,406 

1,202 

.549 

875 

1,184 

1941 . 

10,  .308 

.5,2:18 

2.  765 

1.486 

987 

.5,070 

3.  845 

1,225 

2,900 

8.50 

1,320 

1W2 . 

1.3.  3.Vi 

2.908 

1,315 

6;»5 

9.W 

10,  445 

9,  .V31 

914 

8,453 

675 

1,317 

194.3 . . . 

7. 734 

mm 

'6.50 

2.32 

7S7 

6,065 

6,605 

460 

4. 218 

4.50 

1,397 

1944 . . 

4. 07:1 

1,746 

.^3.5 

3.50 

861 

2,327 

1,912 

415 

1,344 

360 

623 

1945 . 

4.604 

2,  ,561 

684 

1,014 

86.3 

2,048 

1.  .5.58 

490 

1, 160 

342 

546 

1946  . 

9,891 

7.  7.39 

3, 18.3 

3. 3.5(1 

1,206 

2,151 

272 

706 

1,173 

First  (luarter  • _ 

1,.524 

1,2.57 

432 

632 

193 

267 

140 

127 

67 

St) 

140 

St'coiKl  quarter  * 

2,  3lX 

1.862 

722 

84.1 

297 

4.38 

199 

239 

61 

149 

228 

Third  quarter  •.. . 

3,  IIM 

2,  .376 

1,027 

9.5.1 

396 

728 

344 

384 

70 

26.5 

393 

^■sannaBTTRTznBi 

2.  '.162 

2.  244 

1,002 

922 

320 

718 

384 

334 

74 

232 

412 

1947; . 

12. 878 

9.878 

4.939 

3. 181 

1.  7.58 

3, 00(1 

1,1.56 

1,844 

225 

1,214 

1,.561 

First  (luarter  • _ 

2.  461 

1,948 

869 

782 

297 

.512 

236 

276 

47 

119 

346 

Secomi  quarter 

2.901 

2, 195 

1.0.35 

7.3t 

421 

706 

270 

4.36 

64 

287 

365 

. . I . . 

3,682 

2.  775 

1,.380 

801! 

69.5 

907 

346 

.561 

66 

414 

427 

3,835 

2.  960 

1.655 

860 

445 

875 

671 

394 

423 

•  Excludes  construction  exp»'nditures  for  crude  petroleum  and  natural  fras  drilling,  and,  therefore  doea 
not  agrtH*  with'the  newfeonst ruction  exiieuditures  in  the  gross  national  product. 

*  Excludes  farm  and  public  utility. 

•  .Not  adjust»Hl  for  sea.sonal  variation. 

*  Estimates  bascnl  on  incomplete  data. 

Note.— Detail  will  not  neces.sarily  add  to  totals  because  of  rounding. 

Source:  Departments  of  Commerce  and  Labor. 
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Table  X\  III. — Gross  national  product,  department  store  sales,  and  residential  construction, 

1920-47 


[192lV-;»9- 1001 


Year 

Gross  im- 
tional 
product  ‘ 

Dei)art- 
ment  store 
sales  > 

Residen¬ 
tial  COtl- 
sti notion  ■ 

Year 

Gross  na¬ 
tional 
product ' 

Depart¬ 
ment  store 
sales  > 

Residen¬ 
tial  con¬ 
struction  • 

1920 . 

1U7 

99 

77 

19;i4... 

77 

8:1 

IH 

1921 

S8 

92 

75 

19.3.5 . 

80 

KH 

33 

1922 . 

92 

94 

vn 

1930...  _ 

98 

100 

55 

192:1 . 

in.'i 

Ul.l 

162 

19.37 _ 

108 

107 

1924  ..  - 

104 

10.5 

ISS 

19.38...  . 

101 

71 

192.'i . 

112 

no 

199 

10:19 . 

108 

100 

98 

1920 . 

lltt 

113 

198 

1  l!t40... 

120 

114 

115 

1927  . 

117 

114 

185 

1941 . 

149 

i:t3 

144 

192H .  . 

119 

11.5 

172 

1942...  . 

190 

119 

Ml 

1929  ... 

124 

117 

120 

194.3 . 

2:10 

KM 

fit’i 

19.«) . 

lOH 

lOS 

W) 

1914... 

251 

ls»i 

:i7 

Ifttl _ 

91 

97 

55 

1945 . . 

2.54 

207 

37 

19.32 . 

70 

7fi 

21 

1940.... 

213 

■2»U 

102 

103;t . 

07 

73 

14 

1947  » . 

276 

2S0 

229 

•  Converted  from  the  reported  dollar  flenres  to  an  index. 

•  Converted  from  the  reported  hase,  1930-39 ■»  100. 

•  Estimates  based  on  Ineompleto  data. 

Sources:  Department  of  Commertv  (gross  national  product,  1929-47,  residential  construction),  Xational 
Dousing  and  Home  Finance  Agency  (gross  national  pro<iuct,  iy2(V-2S),  ainl  Hoard  of  Ooveniors  of  the  Fed¬ 
eral  Keserve  System  (department  store  sales). 


Table  XIX. — Uusiruss  expenditures  for  new  plant  and  equipment,  1929-48^ 


(Millions  of  dollars] 


Year  or  quarter 

Total ' 

H 

Mining 

Transiiortatlon 

Electric 
and  gas 
utilities 

Con)mcr- 
cial  and 
miscellane¬ 
ous  • 

Railroad 

Other 

1939 . 

5,200 

1,9:30 

.380 

280 

280 

480 

1,8.K) 

0,490 

2, 580 

560 

440 

.3iH) 

5.50 

1,980 

8, 190 

.3, 400 

680 

.5*0 

340 

710 

2,490 

6,110 

2.  760 

410 

.540 

260 

680 

1,470 

1943 . 

4.  .5.30 

2,  2.50 

.300 

400 

190 

.540 

7:30 

1944 . 

5,  210 

2.  .390 

.5(N) 

580 

280 

490 

970 

1946 . 

0, 6:30 

3.  210 

440 

S.'-'O 

.320 

6.30 

1, 180 

1940 . 

12. 040 

.5,910 

.VV) 

570 

060 

1,040 

3.  .3)H) 

1947* . 

15,680 

7.210 

670 

980 

810 

1,820 

4,190 

Annual  rates,  not  ad]uste<l  for  sra-sonal 

1947— First  quarter . 

12,640 

5,8(K) 

fi(H) 

640 

720 

1,  320 

.3.  OH) 

Second  quarter . 

l,5.7!i0 

7.  4(H) 

trtO 

8,80 

920 

1,8(H) 

4.  120 

Third  quarter . 

lO.StiO 

7,480 

720 

920 

8(N) 

2,(H)0 

4.  Ml) 

Fourth  quarter  • . 

17.  760 

8.  160 

760 

1,  480 

8(H) 

2.  2(H) 

4.  4(H) 

1948— First  quarter  *. . 

16,400 

7.  240 

*380 

1,440 

7*30 

1,  IH3() 

4,  320 

I  Excludes  agriculture. 

•  Includes  trade,  service,  finance,  and  communication. 

*  Estimates  for  fourth  quarter  of  1947  and  first  quarter  of  194H  t)a.sedon  antici|>ated  capital  exj)enditures 
of  business. 

Note.—  These  figures  do  not  agree  with  the  totals  included  in  the  gross  national  prtKluct  e.stimates  of  the 
Department  of  Commerce,  principally  because  the  latter  cover  agricultural  investn  cut  and  also  certain 
equipment  and  construction  outlays  charged  to  current  exinuse.  Figun's  for  19.'it*-44  are  Federal  Re.s<’r\e 
Board  estimates  based  on  .Securities  and  Exchange  Commi.s.sion  and  other  data.  Deta.l  will  not  ucoessarily 
add  to  totals  because  figures  are  rounded  to  the  nearest  10  million. 

Sources:  Securities  and  Exchange  Commission  and  Department  of  Commerce  (except  as  noted). 
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Table  XX. — Business  inventories  and  sales,  1939~d7 


Year  or  month 

Manufacturing  • 

Wholesiile  • 

Retail  > 

.Millions  of  dol- 
hu-s 

Ratio 
of  in¬ 
ven¬ 
tories 
to  s;»les 

.Millions  of  dol¬ 
lars 

Ratio 
of  In¬ 
ven¬ 
tories 
to  sales 

Millions  of  dol¬ 
lars 

Inven¬ 
tories  • 

Sales  * 

Inven¬ 
tories  1 

.Sales  * 

Inven¬ 
tories  ’ 

Sales  * 

1939average  . 

9.  !M1 

4,741 

2.  10 

.3, 497 

4,  580 

0.76 

5,284 

.3.  ,561 

19-10  average  . 

11. 171 

.5,482 

2.01 

3. 698 

5, 146 

72 

5,  481 

3. 866 

1941  average . 

1.3.  .179 

7.78.3 

1.  72 

4.  273 

6, 977 

.61 

6, 040 

4,624 

IWt)  avenge  . 

17.817 

10.472 

1.70 

1.8:13 

10,9.55 

.44 

7,512 

8,050 

22,424 

13.953 

1.61 

6,780 

12.935 

.52 

1946— January . 

lf)..3f.'.t 

8. 913 

1.  81 

4,  2>.M 

9.  64 1 

.45 

6,  286 

7, 425 

Kebrmiry  . 

I6,.VJ(( 

8.  no 

2.  (0 

4,  209 

9.  868 

.4.3 

6,446 

7,653 

March . 

16. 829 

‘1.  5)07 

1.77 

4,  :i04 

9,691 

.44 

6.  .522 

7,6.18 

April .  . 

I6,K17 

9. 9.56 

1 . 69 

4,390 

9,  .592 

.46 

6. 729 

7, 7.30 

May . 

16,104 

10.0.'H 

l.tl8 

4, 464 

10,087 

.44 

6.899 

7. 806 

June .  . 

17.175 

9.  702 

1.77 

4.. 578 

10.370 

.44 

7. 04.3 

7,826 

Julv . 

18,1110 

9,  976 

1.81 

4,  tV85 

.43 

7,  426. 

8.047 

August .  . 

18,  466 

11.  157 

l.t»> 

4,  890 

1 1.  174 

.44 

7.  793 

8.449 

SeptenilH'r. . 

18, 

10,  7.18 

1.76 

5.  131 

11.402 

.45 

8.216 

8,370 

October  . 

19.  5.33 

12,  240 

1.60 

5.  :i43 

12.  :i99 

.43 

8,716 

8.  384 

.N'ovemlier . 

19.8% 

1'2.  426 

1.  60 

5,713 

13,069 

.44 

8,931 

8,622 

Decvmber  _ 

20.  2.19 

12.  849 

1.  M 

.5.  9m 

i:i.  1C4) 

.46 

9.  141 

8,  718 

1947  January . 

20.  SO.'* 

i:i,  226 

1.  .57 

6,  248 

12,713 

.49 

9.337 

8.653 

February . 

21.  176 

12,  940 

1  64 

6.  444 

1:1.  013 

..50 

9.  .582 

8.8.39 

Mareh  . 

21,  612 

1:1.937 

1.55 

6.611 

12,  tWS 

.52 

9,715 

8,824 

April . 

22,  0.A8 

1.3.  IKHi 

1.  59 

6,  778 

12,227 

.55 

9,703 

8.957 

•J2  424 

13.  ♦VKM 

6  737 

12  <>39 

.53 

9  502 

8  974 

June . 

22,618 

1.3;  602 

1.66 

d!  8t'-l 

12.  .541 

.55 

9' 440 

9JI03 

Julv 

77H 

13  1  \  S 

1  74 

7‘ifi 

12  4<)3 

.54 

9  574 

8  937 

August . 

ii.  106 

1.3|6,51 

1.68 

6.' 886 

12;  571 

..55 

9;  838 

8,845 

September  . 

2:1, 120 

14.628 

1.  58 

6.  997 

i:i..T31 

.52 

10, 052 

9,:}.36 

October  . 

23.  4:1.5 

15.985 

1  47 

6, 94.3 

1.3,7.31 

.51 

10,266 

9,380 

November  • . 

2:1,700 

14,800 

1.60 

7,349 

14,479 

.51 

C) 

(0 

'  Not  ailjiistcil  for  ■w-a.-ional  variation. 
>  Adjusti'd  for  sva.S)naI  variation. 

•  Book  value,  on<l  of  iiionth. 

‘  Total  for  month. 

•  A  vi'raitc  of  1 1  nionltis. 

•  I’n'liniinary. 

'  Not  available. 


Ratio 
of  in¬ 
ven¬ 
tories 
to  sales 


1.51 

1.42 

1..11 


93 


1. 

1. 
1.05 
1.08 
1.08 
1. 10 
1.08 
1.06 
1.05 
1.  07 
1.  II 
1.08 
1.09 
(0 


Note.— Detail  will  not  necos-sarily  add  to  totals  because  of  rounding.  The  inventory  flvures  in  this  table 
do  not  agree  with  the  estimates  of  “chanKe  in  business  inventories”  include<l  in  the  gross  national  {)ro<luct 
ertiinales  of  the  l)ei)artment  of  Commerce.  This  table  covers  only  manufacturing  and  trade  rather  than 
all  busine.ss,  and  shows  inventori(‘s  in  tertrs  of  current  book  value  without  adjustment  for  revaluation. 

Source:  Department  of  Commerce  (Office  of  Business  Kconomics). 
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Table  XXI. — Sales,  stocks,  and  outstanding  ordeis  at  296  department  stores,  1939-47 


Year  or  month 

Millions  of  dollars 

Ratio  of 
stocks  to 
sales 

Ratio  of 
orders  to 
sales 

Ratio  of 
orders  to 
stocks 

Sales 
(total  for 
month) 

Stocks 
(end  of 
month) 

Out.stand- 
ing  orders 
(end  of 
month) 

1939  average . 

12s 

344 

(>) 

2.69 

(>) 

1940  average . 

136 

3.53 

108 

2.  t'lO 

0.  79 

0.31 

1941  average . 

l.W 

419 

194 

2. 69 

1  24 

.46 

1942  average . 

179 

.599 

263 

3.  35 

1  47 

.44 

1943  average . 

.508 

.530 

2.  49 

2.60 

i.m 

1944  average . 

227 

.534 

.5«>0 

2.  35 

2.  47 

1.05 

194.*)  average . 

2.^5 

.V'vi 

728 

2  21 

2.  85 

1  29 

1946  average  .  . 

318 

714 

907 

2.  25 

2.  85 

1.  27 

1947  average  * . 

313 

828 

551 

2.65 

1.76 

.67 

1946— January . 

224 

491 

8>.» 

2.  19 

4  01 

1,83 

February . 

239 

979 

2.23  1 

4  10 

1,84 

March . 

301 

68;1 

971 

1  94 

3.23 

1.67 

April . 

319 

644 

910 

2.  02 

2.  85 

1  41 

May . 

304 

674 

934 

2.  22 

3.  07 

1,  39 

June . 

303 

700 

l.(«8 

2.  31 

3.  46 

1..V) 

July . 

244 

738 

1,074 

3. 02 

4.40 

1.46 

August. . 

303 

809 

1,014 

*2.  67 

3.35 

1.25 

Septemlier . 

309 

829 

9tll 

2.  68 

.3.  11 

1,  16 

Octol)er . 

341 

882 

816 

2  .59 

2.48 

.96 

November . 

4IH 

919 

691 

2.27 

1.71 

.75 

December . 

.W 

776 

.557 

1  48 

l.Oti 

.72 

1947— January . 

256 

769 

619 

3  00 

2  42 

.80 

February . 

2.')0 

8.38 

603 

3  35 

2  41 

.72 

March . 

332 

86.5 

485 

2. 61 

1.46 

..V, 

Aiiril . 

321 

849 

387 

2  64 

1<21 

.46 

May . 

336 

818 

351 

2.43 

1.04 

.43 

June . 

304 

769 

470 

2.  .53 

1.55 

.61 

July . 

2.52 

730 

.593 

2.90 

2  35 

.81 

August . 

273 

793 

622 

2  90 

2.28 

.  7K 

September . 

340 

819 

6.59 

2  41 

1.94 

.80 

Oetober . 

367 

912 

t>63 

2  49 

1.81 

.73 

Novemlier  * . 

417 

943 

605 

i 

2.26 

1.45 

.64 

•  Not  available. 

>  .4  vei^e  of  11  months. 

» Preliminary  estimate  ba.se<l  on  incomplete  data. 

Note.— These  figure.s  represent  retail  sales,  stocks,  and  outstanding  onlers  as  reported  by  a  sample  of  aw' 
of  the  larger  det)artmenl  stores  locatwl  in  various  cities  throughout  the  eountry  and  are  not  estimates  of 
total  sales,  stocks,  and  outstanding  orders  for  all  de|iartment  stores  in  the  United  istates. 

Detail  will  not  necessarily  add  to  totals  l)ecause  of  rounding. 

Source:  Board  of  Governors  of  the  Federal  Reserve  System. 
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'1’able  XXII. — Profits  before  and  after  taxes,  all  private  corporations,  1929-47 
(Uillioiis  of  dollars] 


Table  XXIV’. — Relation  oj  profits  brjore  and  after  taxes  to  investment  and  to  sales,  private 
manujacturing  corporations,  by  industry,  1947 


Ratio  of  profits  (annual  rate)  to 
stockliolders'  eijuity 

Profits  in  cents  jH-r  dollar  of  .sales 

Industry 

Defore  Fc<leral 
taxes 

After  Federal 
taxes 

Hoforo  FtMleral 
ta.u's 

.\fter  Federal 
taxes 

First 

quarter 

.8econd 

ciuarter 

First 

quarter 

.Second 

tiuarter 

First 

quarter 

.Second 

quarter 

First 

(lu.irter 

.Second 

quarter 

All  private  manufacturinft  cor- 
porat  ions . 

28,0 

2.1.2 

16.8 

1.1.6 

12.3 

11.0 

7..1 

6.7 

Food . 

32.  4 

28. 0 

18.8 

16  4 

8. 1 

7. 0 

4.  7 

4  1 

Tobacco  manufactures . 

14.8 

1.1.2 

8.8 

9.2 

6.  S 

6.  1 

4  1 

3.7 

Textile  mill  products . 

40.  0 

31.2 

24.0 

IS.  8 

1.1.8 

13.7 

9.  .1 

8.2 

Apparel  and  finished  textiles . 

30. 0 

28.4 

21.2 

16.  0 

8.8 

7.  r» 

.1.2 

4.3 

Liimlx'r  and  wood  prtHlucts . 

30.4 

3.1. 0 

22.4 

22.4 

19..1 

18.3 

12.  1 

11.  4 

Furniture  and  fixtures . 

,32.8 

32.8 

2it.  0 

20.0 

11.2 

11.  1 

6.8 

6.8 

rai>er  and  allied  products . 

41. G 

,38.4 

2.1.6 

2;t.6 

19.  6 

18.  1 

12.0 

11.2 

Print  in(t  and  publish  inft  (except 
newspapers) . 

3.1.2 

.30.8 

21.6 

18.8 

12.6 

11.3 

7.8 

6.9 

Chemicals  and  allied  pro<lucts . 

31 .  fi 

24.8 

10.  2 

1.1.2 

16.0 

14.2 

10.4 

S.  7 

Products  of  iictroleum  and  coal . 

Ifi.  8 

10,2 

12. 4 

14.4 

13.8 

14.4 

10.  1 

10.8 

UublH'r  pnnlucts . 

2S  4 

21.4 

lfi.4 

8  4 

10.  8 

8.7 

t».  ‘J 

3.0 

Leather  and  leather  products . 

31.4 

21.0 

20.4 

12.8 

10  1 

7.2 

.1,  0 

4  2 

Stone,  clay,  and  glass  jiroducts . 

21  4 

2.*).  2 

14.4 

1.1.6 

13.0 

13.0 

8  2 

K  r> 

I’r'inary  nonfeirous  metal  industries 

24  4 

21.fi 

14.8 

13.2 

1.1.4 

14.  1 

0.2 

8  .1 

Primary  iron  and  steel  indu.stries.... 

23.  0 

IS.  4 

14.4 

11.2 

13.6 

10.  1 

8  2 

6.  2 

Fabricated  metal  products . 

32.0 

28.4 

10. 6 

17.2 

14.  1 

12.  1 

8,6 

7.  4 

Machinery  (except  electrical  and 
transjyirtation) . 

27.  0 

20  2 

16  4 

17.6 

13  2 

12.8 

7  9 

7.  8 

Electrical  machinery  . 

32  4 

32.  0 

20.  0 

10.2 

11.0 

10.3 

6.8 

6  1 

Transportation  equipment  (except 
motor  x-chicles) . 

7  2 

.1.6 

3.  2 

1.2 

4.  8 

3.2 

2.0 

.  8 

Motor  vehicles  and  parts . . 

in*.  2 

28.4 

16.8 

16  8 

11.2 

10.4 

6.  t 

6.  1 

In-struments:  photographic  and  oi>ii- 
cal  g(X)ds;  watches  and  clocks . 

24. 0 

23.2 

14.8 

14  4 

13.  .1 

12.0 

8.3 

7.5 

Miscellaneous  manufacturing  (in¬ 
cluding  ordnance) . 

26.  8 

24  1 

1.1.2 

14  8 

12.2 

10.8 

7.0 

6.5 

Sources:  Fp<leral  Traile  Commission  and  Securities  and  Kxclianpc  ('ommission. 


Table  XXV’. —  Relation  of  profits  before  and  after  taxes  to  investment  and  sales,  private  manu¬ 
facturing  corporations,  by  size  classes,  1947 


Ratio  of  profits  (annual  rate)  to  | 
stockholders' equity  j 

Pn)flts  in  cents  tier  <lollar  of  sales 

Assets  class 

Before  Federal 
taxes 

After  Feileral  ! 
taxes  1 

Before  Fcnlcral 
taxes 

1  After  Fe<leral  taxes 

First  1 
quarter^ 

Second 

quarter 

First 

quarter 

Second 

quarterj 

First  1 
quarterj 

1 

Pt‘con<l  1 
quarter 

1  First  1  Second 
jquarter  quarter 

Third 

quarter 

All  private  manufac¬ 
turing  coriK)rations. 

28.0 

25.2 

16.8 

15.6 

12.3 

11.0 

1 

fig- 

6.5 

$1,000  to  $249,000 . 

26.8 

28.4 

16.4 

18.0 

7.6 

8.0 

4.7 

5.  1 

5.  1 

$2.10.000  to  $999,000 . 

35.2 

30.8 

20.4 

18.0 

10.5 

9.3 

6.  1 

.1.4 

7).  ft 

$1,0(H),000  to  $4,999,000 . 

38.8 

32.4 

23.2 

19.6 

13.0 

11.2 

7.t 

6.7 

ft  4 

$.1,000,000  to  r.»9,999,000 . 

31.2 

28.4 

18.8 

17.2 

13.3 

11.9 

8.( 

7.2 

ft.  1* 

$100,000,000  and  over . 

20.8 

19.6 

13.2 

12.4 

12. 1 

10.9 

7. 0 

6.9 

6.7 

Sources:  Federal  Trade  Commission  and  Securities  and  Excliangc  Commission. 
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'I  ABLE  XX\'I. — Relation  of  profits  before  and  after  taxes  to  sales,  private  corporations  excluding 
finance,  insurance,  and  real  estate,  UMd-d? 


Profits  iK'fori'  jus  ftcrcciit  of  Profits  aftor  taxos  as  percent  of 
saks  sales 


All  iirivate  pori>oraf ions,  ex- 
eliKlintt  flnatiw,  uisiiranee, 

and  real  estate . 

Minitn; . 

Maniifaeliiriii(t.. . 

•Metal  industries . 

Ollier  iniinufaeturinK . . 

Wholesale  and  retail  Iraile . 

'I'ransiiortation . 

('oinniunieat  ion  and  puhlic  nt  ilit  ies.. 
•Ml  other  industries . l 


Source:  l)e|)arltnent  of  roninierce. 


mi 

1947 

First 

Second 

Third 

1940 

First 

SoconU 

Third 

1  giiiir- 

(jiiJir- 

(jiiar- 

qiiar- 

quar- 

1  l*T 

trr 

tiT 

ter 

ter 

ter 

9.3 

8.7 

8.  R 

4.7 

5.0 

.5.3 

6.1 

1  L.?.  S 

12.8 

12.0 

9.0 

9.1 

9.2 

8.7 

in.  H 

10.  1 

10.  1 

5.0 

6.4 

6  1 

6.  1 

1  in.  H 

9.0 

9.9 

3.0 

6.3 

.5.6 

5.8 

1  in.  h 

10.  4 

10.  2 

5.9 

6.5 

6.3 

6.3 

1  S.7 

R.O 

,3.:! 

.3.4 

3.  1 

2.9 

7  9 

7.  ♦> 

2.9 

4.0 

4.8 

4  5 

!  IS.  3 

I.VO 

12.  R 

10.7 

11.  1 

9.  1 

7.6 

1  9.0 

9  S 

9.5 

6.6 

6.  1 

6.0 

5.9 

Table  XX\'1I. — Loans  and  invertments  of  all  cotntnercial  banks,  1929-47 
I.Millions  of  dollars] 


End  of  month 


Total  loans  j 
and  invest-  i 
lueiits  I 


Other 

si'curilies 


June ' . 

June  > . 

December. 
IJeeemlier. 
Deevinber. 
Deeeiulx-r. 
Decent  IxT 

June . 

Detrmber. 

June . 

Noveintier  > 


Table  XXVIII. — Adjusted  deposits  oj  all  banks  and  currrency  outside  banks,  7929-47 

[M  illions  of  dollars] 


End  of  calendar  year  or 
month 

Total 

de|>osits 

adjusted 

and 

currency  out¬ 

side  banks 

U.  S. 

Government 
deiK>sits  > 

Other  de 

Total 

posits  and  ci 

Demand 
deix)sits 
adju.sted  > 

rrency  outsi 

Time 
deposits  • 

le  banks 

Currency 

outside 

banks 

1929 . 

.54.  713 

1.58 

64,  .V55 

28. 189 

3.557 

1933 . 

42.  .548 

1,016 

41.  5.32 

21,715 

4,782 

1934 . 

47. 985 

1,715 

46,270 

23.  1,56 

4. 6.55 

19.37 . 

.56.  6;i9 

824 

.5,5.  815 

2ti.  218 

.5,  6.38 

1939 . 

64.099 

846 

63.  253 

29,793 

27.0.59 

6,401 

1944 . 

150,988 

20,763 

130,  225 

66,  9.30 

39.  790 

23.  .505 

1945 . 

175,  401 

24.  tVW 

1.50,  793 

75.  851 

48,  452 

26,490 

1946:  June . 

171,237 

13,416 

1.57.821 

79.  476 

51.  829 

26,  516 

December . 

167, 107 

3, 103 

164,004 

8,3,314 

.V3.  960 

26,  730 

1947:  June . 

165,  4.55 

1,367 

164.088 

82.  276 

.5,5,  513 

26.299 

November  * . 

170,400 

1,900 

168.  .VW 

85,900 

.56,  (K)0 

26. 600 

>  Beginning  with  December  1938,  includes  U.  S.  Treasurer’s  time  deposits,  onen  account. 

>  Includes  demand  deposits,  other  than  interbank  and  U.  8.  (lovenunent,  lesxs  cash  items  in  process  of 
collection. 

*  Includes  deposits  in  commercial  banks,  mutual  savings  banks,  and  Postal  Savings  System. 

‘  Preliminary. 

Not*.— Detail  will  not  necessarily  add  to  totals  b(>cause  of  roiuiding. 

Source:  Board  of  Governors  of  the  Federal  Reserve  System. 


Table  XXIX. — Bond  and  common  stock  yields  and  commercial  loan  rates,  1929-47 


[Percent  [H’r  annum] 


Year  or  quarter 

U.  S.  Government  security  yields 

High  grade  corpo¬ 
rate  iHind  yields 
(Moody’s) 

Dividend 
yields  on 
common 
stock 

(Moody’s) 

Commer¬ 
cial  loan 
rates 

9  to  12 
months 
certifi¬ 
cates  of 
indebted¬ 
ness  • 

Boi 

Long-term 

partially 

tax-exempt* 

ids 

15  years  and 
over, 
taxable 

Aaa 

bonds 

Baa 

bonds 

1-5  issues 

1-9  issues 

30  issues 

3f>  issues 

200  stocks 

3.60 

4.73 

5.90 

3.5 

5  .  R3 

3.31 

4.49 

7.76 

4.4 

4.  27 

3. 12 

4.00 

6.32 

4.1 

3.45 

2. 74 

3.26 

5.03 

4.8 

2.  .59 

0.75 

2.41 

.3.01 

4.96 

4.2 

2.  78 

1944  average . 

.79 

1.92 

2.48 

2.  72 

3.  61 

4  7 

2.  .59 

1945  average . 

.81 

1.66 

2.37 

2.62 

3.29 

4  1 

2  39 

1946  average . 

.82 

(*) 

2. 19 

2  .  .53 

3.05 

3.9 

2.34 

1947  average . . 

.89 

(•) 

Z24 

2.61 

3.24 

(*) 

2.28 

1947— First  quarter . 

.84 

(*) 

2.20 

2.  .56 

3. 13 

4.7 

2.31 

Second  quarter . 

.84 

(*) 

2.20 

2.  .54 

3.18 

5.2 

2. :« 

Third  quarter . 

.86 

(») 

2.24 

2.  57 

3. 19 

5.1 

2.  21 

Fourth  quarter . 

1.00 

(*) 

2.33 

Z77 

3.44 

(‘) 

2.22 

>  Tax.exempt  prior  to  Mar.  1, 1941;  taxable  thereafter. 

•  Average  of  yields  on  all  outstanding  partially  tax-exempt  Government  bonds  dur  or  callable  after  8 
years,  from  1919  to  1925;  after  12  years,  from  1926  to  1934;  and  after  15  years,  from  1935. 

»  No  partially  t  ax -exempt  bonds  due  or  callable  in  15  years. 

<  Not  available. 

Sources:  Treasury  Department,  Moody’s  Investors  Service,  and  Board  of  Governors  of  the  Federal  Re¬ 
serve  System. 
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Table  XXX. — Public  debt  and  guaranteed  obligations  of  the  U.  S.  Government  outstanding^ 

1939-47 


(Billions  of  Dollars) 


>  I'liltod  States  savinRS  Iwmls,  s»>rios  A-D,  E.  ami  E  arc  inrltulcd  at  current  redemption  values. 

» Includes  lnterest-lM>iirin(?  del>t  and  debt  iM-arinR  no  Interest. 

•  Excludes  KUiirantcH'd  s»'eurttles  held  by  the  Trea.sury  and  st'eurltles  (tuaranteed  as  to  Interest  only. 

•  Includes  In.surance  eoniuinles,  rnut  lul  savlnRS  banks,  savings  and  loan  a.s.soeiatlons,  dealers  and  brokers, 
and  Investments  of  foreign  lealances  ami  International  accounts  in  this  country. 

•  Includes  matured  public  debt,  International  Bank,  Monetary  Fund,  United  States  savings  stamps, 
exce.ss-proflts-tax  refuml  bonds,  and  nirrency  Items. 

•  Estimates  Kased  on  Incomplete  data. 


Note.— Detail  will  not  necessitrlly  add  to  totals  because  of  rounding. 
Source;  Trea.sury  Department. 


Table  XXXI. — United  States  Government  aid  to  foreign  countries,  1946-47 


[Millions  of  dollars] 


Type  of  aid 

1W6 

1947 

First  1 
(juarter 

1 

Second  ' 
(luarter. 

Tliird  ! 
(juarter 

Fourtli  1  First  1  S<‘C*)iul  | 
qinirtiT  quarter  jquarter  ■ 

Third  | 
quarter 

Fourth 
quarter  ■ 

A.  Unilateral  payments: 

1 

i 

Straight  lend-lease . 

109 

46 

6 

. 

UNRKA . 

532 

414 

382 

194  264  188 

.50 

1 

Post-UNUU.\ . 

.  1 

85 

1  162 

Civilian  supplies  for  occupied 

territories . 

107 

207 

115 

125  225  262 

311 

1  2.50 

Oreek-Turkish  aid . 

48 

76 

Interim  aid . 

1  50 

Transfer  to  Philiitpines . 

100 

.  .31  W 

34 

ai 

Other  Ooveriunent  transfers... 

a) 

69 

.3;t 

72  1  70  91 

40 

I  24 

Total  unilateral  payments... 

7ti8 

1  7.36 

6;«i 

391  590  .567 

1  .V,8 

1  .589 

Less:  Unilateral  receipts . 

52 

24 

8 

10  140  lai 

1  49 

30 

Net  unilateraliwiyments . 

71fi 

!  712 

628 

381  4.''.0  447 

1  519 

1 

B.  liOng-term  loans  and  invest- 

1 

ments: 

1 

Lcnd-lea.se  credits . 

271 

!  173 

78 

24  14  6 

2 

Surplus  projxjrty,  including 

sliip  sales . 

135 

1  414 

no 

an  113  89 

56 

.58 

Export-Imixjrt  Bank . 

137 

333 

231 

270  1  280  249 

61 

ai5 

United  Kingdom  loan . 

400 

aio  500  9.50 

1,3U) 

lot) 

Investment  in  International 

Bank . 

159 

159  159  159 

Investment  in  International 

5  2,745  .. 

17 

2  27  48 

4 

Total,  long-term  loans  and 

investments . 

543 

1  1.07P 

8.36 

861  3,S;i8  1..VM 

1  1,423 

.363 

Less:  Repayments . 

22 

! 

IS 

ai  '  .50  !  34 

39 

.34 

Net  long-term  loans  and  in- 

vestments, including  Bank 

!  329 

and  Fund . 

521 

1,060 

SIS 

841  3,788  1,467 

1,384 

Less:  Investments  in  Inter- 

1.59 

164  2,904  159 

Net  long-term  loans  and 

I 

investments,  excluding 

1 

Bank  and  Fund . 

.521 

901 

818 

677  884  '  1..3n8 

l,a84 

329 

Net  unilateral  iiaymentsand 

loans  and  investments. 

excluding  Bank  and 

Fund . 

1,237 

1,613 

1  1,446 

i 

1,0.58  1,334  1,7.55 

hm 

j  888 

•  Estimates  based  on  incomplete  data. 


Notk. — Detail  will  not  nea;ssarily  add  to  totals  because  ol  rounding. 
Source:  Department  of  Commerce. 
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I  AlU.E  XXXII. — United  States  exports,  itvluding  reexports,  by  continents,  1936-3S  average  and 

1916-47  by  quarters 


Period 

1  Total 

North 

America 

1  Sooth 
America 

Europe  j 

Asia 

Oceania 

Africa 

Millions  of  dollars 

l<j:t6-38  quiuterly  average . 

712 

1K3 

(19 

1 

311 

125 

23 

32 

lWt>— J  irst  (|uarter  . 

2,2Kt 

.’KlU 

23(1 

1, 117 

268 

33 

129 

Second  ((iiarter . 

2.  tS.S 

.W> 

27.1 

1,093 

3(11 

28 

140 

Third  (piarter . 

2.  :i.M 

(149 

2(13 

9(19 

342 

26 

ia3 

Fourth  iiuarter . 

2,  t.20 

SOU 

379 

919 

367 

.30 

no 

IW7— First  (juarter . 

.1.  .W1 

912 

571 

1 . 374 

4.S7 

64 

IKJ 

Second  (juarter . 

.3, 9(11 

1,01s 

(14S 

1,444 

.147 

74 

230 

Third  (juarter  . 

3. 399 

UO.*! 

.Kll 

1.210 

424 

97 

202 

Fourth  (juarter ' . 

3,  fiOO 

(«) 

(>) 

(») 

(«) 

(>) 

(>) 

I  I’ereentage  of  total 

IWtfeSS  quarterly  average . 

100.0 

24.7 

9.3 

41.9 

16.8 

.3.1 

4.3 

HMtV— First  (juarter . 

1(X)  (1 

1  21.9 

I  10.3 

4H,  9 

11.7 

1.4 

6.7 

Second  (juarter . 

KXI  0 

1  23.  .5 

11.1 

I  44.0 

14.7 

1  I 

5.6 

'I'hird  (jiiartv'r . 

KNKO 

1  27.  , 

1  11.2 

41  2 

14.1 

1.  1 

4.4 

Fourth  (juarter .  . 

KKI.O 

1  ;«).  9 

1  D 

31.  1 

14.0 

1.  1 

4  4 

1947— F  irst  quarter  . 

100.0 

2.1. 4 

1.1.9 

3S.3 

13.6 

1.8 

6.1 

S(‘eon(i  (juarter . 

100  0 

o*’,  7 

1(1.4 

.30.4 

13.8 

1.9 

5.8 

Third  (juarter. 

lUO.O 

20.  rt  j 

1 

10.5  1 

1 

35.6 

12.5 

2.9 

6.9 

'  Kstiinatc  faiM-d  on  iiH-otn|iI(-le  data. 
•  Not  avaihitilo. 


Note. —  Exports  in  this  talilo  includo  niorcharnliso  shipi>od  from  tho  f’nlfwl  States  custom  area  with  the 
exce|)tion  of  tioods  <iestined  to  I’nitcd  States  armed  forres  ahroail,  either  for  their  own  usi'  or  for  distribution 
to  civilians  in  (H'cut)icd  ari'ii.s.  l>etail  will  not  nm'ssarily  add  to  totals  because  of  rounding. 

Sourtx-:  Department  of  ('ommerct*. 


Tabi-E  XXXIII.-  -United  States  general  imports,  by  continents,  1936-3S  average  and  1910-^, 

by  quarters 


Period 

Total 

North 

Amerii-a 

8((uth 

America 

EurojK? 

Asia 

Oceania 

Africa 

Millions  of  dollars 

1936-38  (jiiarterly  average . 

622 

l.K) 

81 

177 

187 

10 

17 

1946— First  quarter . 

1,0((6 

364 

2.14 

165 

19,3 

41 

78 

.Second  (juarter . 

1.  ISl 

398 

275 

210 

192 

35 

72 

Third  (juarter . 

l.Zll 

424 

263 

192 

210 

62 

81 

Fourth  (juarter . 

1.  401 

462 

.30.3 

229 

286 

41 

76 

1947 — First  (juarter . 

1  412 

309 

186 

303 

47 

69 

Settmd  quarter . 

1.  449 

.v;9 

291 

193 

269 

63 

74 

Third  (juart'T . 

1.3.31 

128 

•>77 

213 

2(5 

25 

83 

Fourth  (juarter  ‘ . 

1.450 

(») 

(>) 

(*) 

(>) 

Peret'Utage  of  tobil 

1936-38  quarterly  average . 

100.0 

24  1 

1,3.0 

28.5 

30. 1 

1.6 

27 

1946— First  (juarter  . 

10('.  0 

.^3.  2 

21.2 

1.1.  1 

17.6 

3.7 

7. 1 

.Ss.'ond  (juarter . 

HKI.O 

33.  7 

21.3 

17.8 

16.3 

3.0 

6.  1 

Third  qttarter . 

100.  0 

34  4 

21.  4 

1.1.6 

17.  1 

5.0 

6.6 

Fourth  quarter . 

100.  0 

13. 0 

21.6 

16.3 

21.  4 

,3.2 

5.4 

1947— F'irst  quarter . 

1(N).  0 

35.  1 

21.9 

1,1  2 

21.5 

3.3 

4.9 

Sr'cond  quarter . 

100.  0 

39.3 

a».  1 

13.3 

18.6 

3.7 

5.  1 

Third  qutrrter . 

100.0 

39.7 

20.8 

16.0 

15.4 

1.9 

6.2 

■  Kstiinate  based  on  iucuiuplete  data. 
*  Not  available. 


Note.— ImiKtrts  in  thLs  table  Include  merchandise  entered  immediately  upon  arrival  into  merchandising 
or  coasum|>tion  channels,  t)lus  commodities  entered  into  t>ouded  customs  warehouse  for  storage. 

Detail  will  not  neee.ssarily  add  to  totals  because  of  rounding. 

Source:  Dei*urtnicut  of  Coinuierue. 
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Table  XXX I \'. — Production  and  exports  of  selected  nonagricultural  commodities,  1939,  1946, 

and  1947 


Commodity  and  period 

Unit 

Production 

Exports 

as 

percent 
of  total 
produc¬ 
tion 

Total 

For  do¬ 
mestic  use 

For  ex- 
l)ort 

Agricultural  machinery  and  implements: 

1939  . 

416 

347 

69 

16.6 

1946 . 

>992 

8.34 

1.68 

16.0 

(•) 

(•) 

302 

(>) 

(>) 

(>) 

320 

(•) 

Chemicals  and  related  products: 

1939  . 

3,298 

3,  123 

175 

5.3 

1946 . 

8,  600 

8,077 

.623 

6. 1 

(*) 

(') 

820 

(') 

(’) 

(•) 

844 

(«) 

Coal,  bituminous: 

1939 . 

Million  short  teas.. 

39.6 

383 

12 

3  0 

1946 . . . 

.W2 

491 

41 

7.7 

624 

.Vi4 

60 

9.  6 

568 

484 

84 

14.8 

Electrical  machinery  and  apparatiLs: 

1939 . 

Million  dollars... 

1,788 

1.683 

ia6 

5.9 

1946  . 

4,  .VX) 

4.  100 

304 

6  8 

6.7.68 

6,  2IX) 

.6.68 

8.  3 

6,8.V1 

6,312 

544 

7.9 

Freight  cars:  • 

1939 . 

6.3.249 

62,8.30 

419 

.7 

1946  . 

. do  . . 

208,216 

167,6»>.6 

40.  .651 

19.  .6 

1947— January-June  (annual  rate)  _ 

. <io . . ; 

.^31,  792 

19.6,  tB4 

*  1.36,  1.68 

‘  41.0 

July-Septenit>er  (annual  rate),.. 

. do . . 

3«X),  816 

349.  9(X) 

10,  916 

3.0 

Lumber,  sawmill  products: 

1939 . 

^^illion  l>oard(eet-. 

24,  97.6 

23,871 

1.  104 

4  4 

1946  . 

31).  300 

29,  6.61 

649 

2.  1 

31.372 

30.  0ii4 

1,308 

4  2 

34,284 

34  640 

1.  644 

4  8 

^fotor  trucks:  * 

1939  . 

710 

.A68 

1,62 

21  4 

1946 . 

. do . 

9.61 

704 

187 

19.  7 

1.  236 

970 

266 

21.  .6 

ll  IHO 

940 

240 

20.  3 

Passenger  cars:  • 

1939 . 

2,867 

2. 702 

165 

5  8 

1946 . 

2, 149 

2. (X)5 

144 

6.  7 

1947— January-June  (annual  rate) . 

3,  442 

3,178 

2(V4 

7.7 

3,396 

3, 136 

260 

7.7 

Petroleum,  crude: 

1939 . 

Million  barrels  •  . 

1,265 

1,193 

72 

5.7 

1946 . 

1,733 

l.TiOO 

43 

2.6 

1,780 

1,7.38 

42 

2.4 

July-Septeml«r  (annual  rate)  .. 

1,908 

1,856 

62 

2.7 

Rolled  steel  products: ' 

1939 . 

1 , (XX)  short  tons _ 

34, 9.65 

32. 427 

2.  .628 

7.2 

1946 . 

48.776 

43. 976 

4. 800 

9.8 

62.344 

65,786 

6,  .6,68 

10.5 

61,792 

65,  .636 

6,256 

10. 1 

Wearing  api>arel: 

1939 . 

Million  dollars.... 

3,351 

3. 329 

22 

0.7 

1946 . 

7,031 

6,880 

1.61 

2. 1 

7, 022 

6, 836 

186 

2.6 

July-Septeml)er  (annual  rate)... 

. do . 

(«) 

(>) 

(•) 

(») 

•  Sales;  prcxluction  data  not  availal)le. 

•  Not  avaiLitde. 

>  Estimated  value  of  shipments  to  United  States  railroads  and  to  foreipn  markets. 

<  Eighty-nine  percent  of  the  cars  exiwrted  during  this  period  went  to  France  a-s  a  result  of  an  accumul.ition 
of  deliveries  against  orders  previously  iilaced. 

•  Factory  sales  are  used  to  represent  production.  Exports  are  as  rej>orte<l  by  the  Automotive  Manufac¬ 
tures’  .Association  and  include  exports  shipped  as  eomplcUnl  cars  and  parts  for  assembly  aboard. 

•  Barrels  of  42  gallons  each. 

'  Net  shipments  for  sale;  production  data  not  available. 

Note.— Detail  will  not  neoe.s.s!irily  add  to  totals  because  of  rounding. 

Sourca:  Department  of  Commerce. 
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Table  XXXV. — Distribution  oj  selected  food  supplies  moving  into  consumption  channels,  1939, 

1946,  and  1947 


Comnunlity  and  year 

Distribution  of  food  supplies! 

Per 

capita 

civilian 

distri¬ 

bution 

Exports 
and  ship¬ 
ments  as 
percent  of 
total  dis¬ 
tribution 

Total  1 

Exports 
and 
ship¬ 
ments  ' 

Military 

distri¬ 

bution 

Civilian 

distri¬ 

bution 

Million 

Million 

Million 

Million 

Meat  (carcass  equivalent): 

ponnde 

pounds 

pounds 

pounds 

Pounds 

1(H9  . 

17,7:19 

246 

17. 493 

132.8 

1.  4 

194f)  . 

2:1.  362 

1,187 

941 

21,234 

1.52.8 

6.1 

im7 »  . 

23.  189 

300 

600 

22.289 

156 

1.3 

Dairy  (iroducts  (milk  e<iuivalent): 

1939  . 

108.  985 

429 

108,  .5.56 

824 

.4 

p.mi  . 

121.480 

6.339 

2,644 

112,  497 

809 

6.2 

1947 >  . 

120.  798 

3.540 

1,734 

11.5,  .524 

811 

2.9 

Food  fats  and  oils  (excluding  butter):  • 

1939  . 

4.  612 

365 

4.247 

32.2 

7.9 

194*1  . 

5.  067 

669 

41 

4. 3.57 

31.3 

13.2 

1947 «  . 

5,  '236 

792 

74 

4. 370 

30.5 

15. 1 

Canneil  fruit  (proces.sed  weight): 

1 9;i.8  39  pack  year  . 

2.  361 

3.59 

2. 002 

15.3 

15.2 

1940 . 

3.  239 

202 

94 

2.  943 

21.2 

6.2 

1947  >  .  . . 

3.  263 

215 

110 

2.938 

20.5 

6.6 

Fresh  fruits  (farm  weight): 

1939  . 

21,359 

1,277 

20,082 

1.52  5 

6.0 

194*1  . 

21. '20*1 

1. 167 

484 

19.  ,V55 

140  7 

6.5 

1947  1 . 

2Z.  flirt 

1,483 

243 

20,  878 

145.7 

6.6 

Canmal  vegetables  (proce.ssed  weight): 

4,  1*.3 

57 

4.  106 

31.3 

1  4 

194*1  . 

6.  976 

361 

1.53 

6.  462 

46.5 

6.2 

1947  . 

7.  117 

125 

313 

6. 679 

46.6 

1.8 

Fresh  vegetables  (farm  weight): 

32. 1.53 

134 

32.019 

243 

4 

. 

l!»4tl  . 

38.  8.55 

494 

470 

37.  891 

273 

1.3 

1947  « . 

37, 162 

444 

230 

36,  488 

255 

1.2 

Million 

Million 

Million 

Million 

Wheat  (grain  equivalent):  ‘ 

huelith 

hnshtls 

bushels 

bushels 

1939  . 

571 

93 

478 

217.8 

16  3 

llMfi  . 

844 

340 

. 

15 

489 

207.2 

40.3 

1947  « . 

l.(*)5 

494 

5 

.V)6 

211.0 

49  2 

Million 

Million 

Million 

Million 

Sumber 

Eggs  (fresh  egg  e<iuivalent): 

dozen 

dozen 

dozen 

dozen 

of  eggs 

.3,418 

3 

3,415 

311 

.1 

. 

194*1  . 

4.  8*12 

4.30 

4.3.38 

374 

8.8 

1947  > . 

4,781 

156 

90 

4.  535 

380 

3  4 

>  Inc'liKlos  niilitiiry  civilian  ((“(MlinK  programs  in  liberated  and  occiipieil  areas,  both  from  current  pro¬ 
curement  and  from  surplus  stock 

•  Preliminary  estimates  based  on  reports  for  the  first  9  months  an<l  forecasts  for  the  balance  of  the  year. 

•  .\ctual  weight  exci'pt  for  margarine  which  is  on  a  "fat  content”  basis. 

•  Kxciudes  amounts  u.s«'d  for  animal  hs'd,  Industrial  raw  materials,  and  seed.  If  these  amounts  were 
included,  percentages  in  last  column  would  be  1939,  11.9;  194fi,  28.9;  1947,  38.8. 

Source'  r)ei>artnient  of  .Agriculture. 
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Table  XXX\T. — Population  by  age  groups,  selected  years,  1900-1975 


(ThotLsands  of  persons] 


Age 

1900 

!  lO-iO 

1930 

1940 

1947 
esti¬ 
mate  >  • 

1  1960  foix'cast  • 

1  1975  forecast  • 

Me- 
1  dium 

High 

Me¬ 

dium 

High 

All  ages . 

Under  20  years . 

20  to  64  years . 

65  years  and  over. . . 
Age  unknown . 

75, 995 

10,5,711 

122,775 

131,669 

143, 980 

1.53,  375 

16‘2.011 

162, 337 

185. 071 

Xi.  681 
39, 032 
3,080 
201 

43,(rt3 
57,586 
4, 9:4.3 
149 

47,  609 
68,  4.38 
6,634 

94 

4.5,  306 
77. 344 
9,019 

48,631 

84,669 

10,650 

49. 075 
90.321 
13, 978 

54. 062 
93,274 
14, 674 

45.  843 
98,849 
17, 646 

56,8.58 

108,279 

19,935 

_ 

•  The  total  differs  slightly  from  the  independent  estimate  of  144,002,000  published  In  “Current  Population 
Reiwrts.  Series  P-2.A,  No.  .T” 

>  Estimate  for  1947  and  high  forecasts  for  19*10  and  1975  assume  high  fertility,  low  mortality  and  1 
million  net  immigration  in  each  5-year  period  after  July  1,  1945.  Medium  forecasts  assume  medium 
fertility  and  mortality  and  no  net  immigration  after  July  1,  1945. 

Note. — Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source:  Department  of  Commerce. 


*35 


1  Am  E  XXXV’ll. — Changes  in  selected  economic  series  since  1039 
(1939- 100] 


Source, 
appomlix  U, 
table 
number 


Economic  scries 


Note.— For  some  .scries,  1947  data  are  based  on  ll-month  averages. 

Sources:  Data  In  indicated  appendix  B  tables  have  been  converted  to  the  ba.se,  1939^  lot). 
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